
1 

 

 

Practice Tax Return # 8 Tax Year 2011 

 

Before starting this practice return, review the General Instructions. 

 

Issues: This practice situation involves a 2011 individual tax return for a married couple. Both spouses 

have W-2s and the taxpayer has an interest in a partnership. 

 

Facts:  

 

INDIVIDUAL TAX RETURNS 

 

Personal Data: David and Margaret Holden are married with no children, their filing status is married 

filing jointly, and they live at 1011 Hilltop Road, Billings, MI, 59105, Yellowstone County. David’s Social 

Security Number is 400-00-3008, his birth date is September 13, 1951, and he is an attorney. Margaret’s 

Social Security Number is 400-00-1955, her birth date is May 15, 1970, and she is the office manager for 

a heating and air conditioning company. Their evening phone number is 517-222-3333, David’s’ daytime 

phone number is 517-222-1111 and Margaret’s’ daytime number is 517-222-4444. Their e-mail address 

is davidmargaretholden@oal.com. They paid quarterly estimated federal tax payments of $3,750. 

 

Wages and Salaries: David has a W-2 for $92,000 and Margaret has a W-2 for $55,000. See Exhibit A for 

W-2. 

 

Pass-through Entities: David is a general partner and actively participates in The Three Ds Restaurant. 

His basis in the partnership at the beginning of the year was $81,810.  
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David & Margret Holden 

W-2 
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David & Margret Holden 

W2 
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Practice Tax Return # 8 Tax Year 2011 - Exhibit B - David & Margret Holden 

1065 K-1 

 


