fom 1120 U.S. Corporation Income Tax Return OMB No. 15450123
Department of the Treasury For calendar year 2019 or tax y'ear beginning : 2019, ending : : ,20 2019
Internal Revenue Service » Go to www.irs.gov/Form1120 for instructions and the latest information.
A Check if: Name B Employer identification number
1aConsoigated om0 THE MUSI CAL CORPORATI ON 40- 0006011
b Life/nonlife consoli- C Date incorporated
datedreturn - - - - - D TYPE Number, street, and room or suite no. If a P.O. box, see instructions.
? fansoen O o8 06-07-2003
3 Persqnal ser_vice corp. |:| 353 HARMONI CA STREET D Total assets (see instructions)
(see instructions) ' City or town, state or province, country and ZIP or foreign postal code
4 Schedule M-3 attached |:| NEW YORK NY 10021 $ 195, 340
E checkif: 1) |:| Initial return 2) |:| Final return ?3) |:| Name change 4) Address change
la Grossreceiptsorsales. . . . . . v v v v s e e e e e e e e e la 456, 000
b Retumsand allowances . . . . . . . v v v v i e e 1b 7,000
¢ Balance. Subtractline lbfromlinela. . . . . . . . . . . . o L e e e e e e e 1c 449, 000
2 Costof goods sold (attach Form 1125-A) . . . . . . . . . . . o o o e e e e e e e e e 2 314, 440
3 Gross profit. Subtractline2 fromlinedc. . . . . . . . . . . L oL e 3 134, 560
g 4 Dividends and inclusions (Schedule C, line23,column (@)). . . . . . . . . o v v v v v o e 4
§ 5 Interest . . . . . L e e e e e e e e e e e e e e e e e e e e e 5
6 GrOSSTENIS . . . v v vt it e e e e e e e e e e e e e e e e e e e e e e e e 6
7 Grossroyalties . . . . . . i e e e e e e e e e e e e e e e e e e e e e 7
8 Capital gain net income (attach Schedule D (Form 1120)) . . . . . . . & v o v v v v v v e e e e e e e 8
9 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form 4797). . . . . . . . . . . . . .« o o o . . 9
10 Other income (seeinstructions - attach statement) . . . . . . . . . . . . . L0 e e e e 10
11 Totalincome. Addlines3through 10 . . . . . . . . . . . 0 0 i i e e e e e e e > 11 134, 560
12 Compensation of officers (see instructions - attach Form 1125-E) . . . . . . . . . . . . . . . . .. ... > 12 50, 000
" 13 Salaries and wages (less employmentcredits) . . . . . . . . .. oL oL oL e 13 36, 000
_g 14 Repairsand maintenanCe . . . . . . . . . . . i b e e e e e e e e e e e e e e e e e e 14 5, 000
S 115 BaddeblS . . . .ttt e e e 15
B | 16 RS . .o 16
s 17 Taxesand liCeNSES . . . . . . v v o e e e e e e e e e e e e e e e e e e e e 17
@ 18 Interest(Seeinstructions) . . . . . . . o i . e e e e e e e e e e e e e e e e e 18
% 19 Charitable contributions . . . . . . . . . L e e e e e e e e e e e e e e e e e e 19
-E 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on retumn (attach Form 4562) . . . . . 20 26,431
- 21 Depletion . . . . . L e e e e e e e e e e e e e e e e e e 21
“E 22 ADVErtISING . . . . e e e e e e e e e e e e e e e e e e e e e e e e 22 2,000
_g 23 Pension, profit-sharing, etc.,plans . . . . . . . . . L L e e e e e e e 23
g’ 24 Employee benefit programs . . . . . . L L L o L e e e e e e e e e e e e e e e 24
‘E 25 Reservedforfuture Use . . . . . . o o L e e e e e e e e e e e e e e e 25
'é 26 Other deductions (attach statement) . . . . . . . . . . . . . o St at ement . #5. . 26 24, 300
25 27 Total deductions. Addlines 12through26 . . . . . . . . . . . . . o i i i e e e e > 27 143, 731
% 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 fromline 11. . . . 28 (9,171)
5 29a Net operating loss deduction (see instructions) . . . . . . . . . . . . . ... 29a
é b Special deductions (Schedule C,line24) . . . ... .. . .. 29b
o c Addlines29aand29b . . . . . . . . . .. . 29c
30 Taxable income. Subtract line 29c from line 28. See instructions. . . . . . . . . ... ... ... L. 30 (9,171)
% | 31 Totaltax (Schedule J,Part I IN€ 1) . . . . . i 31 0
% 32 2019 net 965 tax liability paid (Schedule J, Part I, line12) . . . . . . . . . . . o v v i i o e 32
E % 33 Total payments, credits, and section 965 net tax liability (Schedule J, Part lll,line23) . . . . . . . .. .. .. 33 4,000
é% 34 Estimated tax penalty. See instructions. Check if Form 2220isattached . . . . . . . . . . . . . .. > |:| 34
g 35 Amount owed. If line 33 is smaller than the total of lines 31, 32, and 34, enter amountowed. . . . . . . . . 35
3 36 Overpayment. If line 33 is larger than the total of lines 31, 32, and 34, enter amount overpaid . . . . . . . . 36 4, 000
i 37 Enter amount from line 36 you want: Credited to 2020 estimated tax » Refunded > | 37 4,000
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
S| g n and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return
Here } BONGO DRUM 12-23- 2019 } PRESI DENT with the preparer shown below?
Signature of officer Date Title See instructions. Yes |:| No
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
Paid Ed Ewcation Ed Ewcation 12-23- 2019 | self-employed P01234567
Preparer Firm's name » Snith CPA Firm's EIN »
Use Only |Fimsaddess » 235 East Pal mer Street Phone no.
Franklin NC 28734 (828) 524- 8020

For Paperwork Reduction Act Notice, see separate instructions.
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Form 1120 (2019) THE MUSI CAL CORPORATI ON 40- 0006011 Page 2
’ Schedule C \ Dividends, Inclusions, and Special Deductions (a) Dividends and 0% (c) Special deductions
(see instructions) inclusiions @ x (b)
1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed
SOCK) . . e e e e e e e e e e e e e e e e e 50
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
StOCK) . . e e e e e e e e 65
X see_
3 Dividends on certain debt-financed stock of domestic and foreign corporations . . . . . . instructions
4  Dividends on certain preferred stock of less-than-20%-owned public utilities. . . . . . . . 23.3
5 Dividends on certain preferred stock of 20%-or-more-owned public utilities . . . . . . . . 26.7
6  Dividends from less-than-20%-owned foreign corporations and certain FSCs . . . . . . . 50
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs. . . . . . . . 65
8 Dividends from wholly owned foreign subsidiaries . . . . . . . . . . . ... ... ... 100
X see_
9  Subtotal. Add lines 1 through 8. See instructions for limitations. . . . . . . ... ... instructions
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958. . . . . . . . . .. 100
11  Dividends from affiliated groupmembers . . . . . . . . . . ..o L. 100
12 Dividendsfromcertain FSCS . . . . . . . . . . o v o e e e e e e e 100
13  Foreign-source portion of dividends received from a specified 10%-owned foreign
corporation (excluding hybrid dividends) (seeinstructions) . . . . . . . . . . . .. . .. 100
14  Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13
(including any hybrid dividends) . . . . . . . . . . . . oL
X see_
15  Section965(a) iNCIUSION . .« v v v v o e e e e e e e instructions
16a Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471)
(seeinstructions) . . . . . . . L e e e e e e e e e e e e e e e 100
b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s)
B5471) (Seeinstructions) . . . . . . . i e e e e e e e e e e e e e e e e e
¢ Other inclusions from CFCs under subpart F not included on line 15, 16a, 16b, or 17
(attach Form(s) 5471) (seeinstructions) . . . . . . . o . o o i e e e e e e
17  Global Intangible Low-Taxed Income (GILTl)(attach Form(s) 5471 and Form 8992) . . . .
18  Gross-up for foreign taxes deemed paid. . . . . . . . . . .. Lo Lo e .
19 IC-DISC and former DISC dividends not included online1, 2,or3 . . . . . . . . . . ..
20 Otherdividends . . . . . . . . . . e e e e e e e e e e e
21  Deduction for dividends paid on certain preferred stock of public utilities . . . . . . . ..
22 Section 250 deduction (attach Form 8993) . . . . . . . . . . . . . oo
23  Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and on
page 1,lined . . . . . . e e e e e e e e e e
24  Total special deductions. Add column (c), lines 9 through 22. Enter here and onpage 1,line29b . . . . . . . . . >
EEA Form 1120 (2019)



Form 1120 (2019) THE MUSI CAL CORPORATI ON 40- 0006011 Page 3

’ Schedule J \ Tax Computation and Payment (see instructions)

Part | - Tax Computation

1  Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions » |:|
2 Incometax. Seeinstructions . . . . . . . . . . . e e e e e e e e e e e e e 2 0
3 Base erosion minimum tax (attach Form 8991) . . . . . . . . . . . L o e e e e e e 3
4  Addlines2and 3. . . . . . L L e e e e e e e e e e e e e e e e e e e e 4 0
5a Foreign tax credit (attach Form 1118) . . . . . . . . . . & o v v v e e e e 5a
b Credit from Form 8834 (seeinstructions) . . . . . . . . .« . o oo h e e e 5b
¢ General business credit (attach Form3800) . . . . . . . . . . . . . .o 5c
d Credit for prior year minimum tax (attach Form8827) . . . . . . . . . . . . . . .. .. 5d
e BondcreditsfromForm 8912 . . . . . . . . ... 5e
6  Total credits. Add lines 5athrough5e. . . . . . . . . . . . . .. .00 e e e e e 6
7 Subtractline6fromlined . . . . . . . . . . . L e 7 0
8  Personal holding company tax (attach Schedule PH (Form 1120)) . . . . . . . . . . . o o v v v v v v v v v v 8 0
9a Recapture of investment credit (attach Form 4255) . . . . . . . . . . . ... .. ... 9a
Recapture of low-income housing credit (attach Form 8611). . . . . . . . . . . . . .. 9b
Interest due under the look-back method - completed long-term contracts (attach
FOorm 8697) . . . . . . e e e e e e e e e e e e 9c
d Interest due under the look-back method - income forecast method (attach Form
B866) . . . e e e e e e e e e e e e e e e e od
e Alternative tax on qualifying shipping activities (attach Form 8902). . . . . . . . . . .. 9e
f Other (seeinstructions - attach statement) . . . . . . . . . . . . .. ... ... ... of
10 Total. Add lines Qathrough Of. . . . . . . . . . . o e e e e e e e e e e e e 10
11 Total tax. Add lines 7, 8, and 10. Enter hereandonpage 1,1line31 . . . . . . . . . . . . o 11 0
Part 1l - Section 965 Payments (see instructions)
12 2019 net 965 tax liability paid from Form 965-B, Part Il, column (k), line 3. Enter here anonpage 1,line32. . . . . 12
Part 1ll - Payments, Refundable Credits, and Section 965 Net Tax Liability
13 2018 overpaymentcredited to 2019 . . . . . . . . . . L e e e e e e e e e e e e e e e e e 13
14 2019 estimated tax PAYMENtS . . . . v v v v v vt e e e e e e e e e e e e e e 14 4,000
15 2019 refund applied foron FOrm 4466 . . . . . . . . . . . o i i e e e e e e e e e e e e e 15 |( )
16 Combinelines 13,14,and 15 . . . . . . . . ot i e e e e e e e e e e e e e e e e e 16 4,000
17 Taxdeposited With FOrm 7004. . . . . . . . o 0 o ot e e e e e e e e e e e e e e e e 17
18 Withholding (seeinstructions) . . . . . . . . o o o i i e e e e e e e e e e e e e e e e e 18
19 Total payments. Add lines 16, 17, and 18. . . . . . . . . . . . e e e e e e e e e 19 4,000
20 Refundable credits from:
a Form2439 . . . . . . e e e e e e e e e e 20a
b Form4136 . . . . . . . e e e e 20b
c Form8827,line5c . . . . . . . . e e 20c
d Other (attach statement - seeinstructions) . . . . . . . . . . . . . . 00w 20d
21 Total credits. Add lines 20athrough 20d . . . . . . . . . . . . 0 0 e e e e e e e 21
22 2019 net 965 tax liability from Form 965-B, Part |, column (d), line 3. See instructions. . . . . . . . . . . . .. .. 22
23 Total payments, credits, and section 965 net tax liability Add lines 19, 21, and 22. Enter here and on page 1,
R I T N T A 23 4,000

EEA
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Form 1120 (2019) THE MJUSI CAL CORPORATI ON 40- 0006011 Page 4

] Schedule K \ Other Information (see instructions)
1  Check accounting method: a |:| Cash b Accrual ¢ |:| Other (specify) » Yes| No
2  Seethe instructions and enter the:
Business activity code no. » 451140
Business activity »  MJSI CAL | NSTRUVENT STORE
Product or service » | NSTRUMENTS
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . . . . . . . . . . . .. ... L. X
If "Yes," enter name and EIN of the parent corporation »
4  Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation's stock entitled to vote? If "Yes," complete Part | of Schedule G (Form 1120) (attach Schedule G) . . . . . . . . . .. X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation's stock entitled to vote? If "Yes," complete Part Il of Schedule G (Form 1120) (attach Schedule G). . . . X
5 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of
any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions . . . . . . X
If "Yes," complete (i) through (iv) below.

(ii) Employer (iii) Country of (iv) Percentage
(i) Name of Corporation Identification Number Incorporation Owned in Voting
(if any) Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions . . . . . . . . X
If "Yes," complete (i) through (iv) below.
(i) Employer (iii) Country of (iv) Maximum
(i) Name of Entity Identification Number Organization Percentage Owned in
(if any) Profit, Loss, or Capital
6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? See sections 301and 316 . . . . . . . . . . . . . . .. X
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of the total voting power of all
classes of the corporation's stock entitled to vote or at least 25% of the total value of all classes of the corporation's stock?. . . . . . X

For rules of attribution, see section 318. If "Yes," enter:

(a) Percentage owned » and (b) Owner's country »
(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached » 0

8 Check this box if the corporation issued publicly offered debt instruments with original issue discount. . . . . . . . .. . ... > |:|
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.

9 Enter the amount of tax-exempt interest received or accrued during the tax year » $

10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) »

11 If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions). . . . » |:|
If the corporation is filing a consolidated retumn, the statement required by Regulations section 1.1502-21(b)(3) must be attached
or the election will not be valid.

12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on
page 1,line29a.) . . . . . . e e e e e e e e >3

EEA Form 1120 (2019)



Form 1120 (2019) THE MUSI CAL CORPORATI ON 40- 0006011 Page 5
] Schedule K \ Other Information (continued from page 4)
13 Are the corporation's total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the Yes | No
tax year less than $250,0007 . . . . . . o .t ot e e e e e e e e e e e e e e e e e e X
If "Yes," the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash distributions
and the book value of property distributions (other than cash) made during the tax year >3
14 Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions. . . . . . . . . . X
If "Yes," complete and attach Schedule UTP.
15a Did the corporation make any payments in 2019 that would require it to file Form(s) 1099? . . . . . . . . . . . . . . . . . .. ..

16 During this tax year, did the corporation have an 80% or more change in ownership, including a change due to redemption of its own stock? . . . . .
17 During or subsequent to this tax year, but before the filing of this retum, did the corporation dispose of more than 65% (by value)

18 Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair

19 During the corporation's tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S

20 Isthe corporation operating ona cooperative basis? . . . . . . . . L L L o L L e e e e e e e e e e e e e
21 During the tax year, did the corporation pay or accrue any interest or royalty for which the deducton is not allowed under section
267A? SeeinstruCtionS . . . . . . o o i e e e e e e e e e e e e e e e e e e e e e e e

If "Yes," enter the total amount of the disallowed deductions > 3
22 Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2)
and (3)) . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

If "Yes," complete and attach Form 8991.
23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect
during the tax year? SeeinstruCtionS . . . . . . . o o v bt e e e e e e e e e e e e e e e e e e e e e
24 Does the corporation satisfy one or more of the following conditions? See instructions. . . . . . . . . . . . . . . ...
a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.
b The corporation's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $26 million and the corporation has business interest expense.
¢ The corporation is a tax shelter and the corporation has business interest expense.
If "Yes," to any, complete and attach Form 8990.
25 Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund?. . . . . . . . . . . . .« o o o o o v v v v ..
If "Yes," enter amount from Form 8996, line14 . . . . . . . . > 3$
EEA Form 1120 (2019)




Form 1120 (2019) THE MUSI CAL CORPORATI ON 40- 0006011 Page 6
’ Schedule L ‘ Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . ... ... .. . ... 76, 821 80, 053
2a Trade notes and accounts receivable . . . . . . . 2,028
b Less allowance forbaddebts . . . . .. ... .. ( ) ( ) 2,028
3 Inventories . . . . . ..o .o e e 55, 000 67, 000
4 U.S.governmentobligations . . . .. ... ...
5 Tax-exempt securities (see instructions) . . . . . .
6 Other current assets (attach statement) . . . . . .
7 Loanstoshareholders . . . .. .. ... ....
8 Mortgage and real estateloans . . . . . ... ..
9 Other investments (attach statement) . . . . . ..
10a Buildings and other depreciable assets . . . . . . 161, 100 161, 100
b Less accumulated depreciation . . . . . . . ... ( 88,410) 72,690 |( 114,841) 46, 259
1la Depletableassets . . . . .. . ... ... ...
b Less accumulated depletion . . . . . . ... .. ( ) ( )
12 Land (net of any amortization) . . . . . ... ..
13a Intangible assets (amortizableonly) . . . . . . . .
b Less accumulated amortization . . . . . . . . .. ( ) ( )
14 Other assets (attach statement) . . . . . . . . ..
15 Totalassets . . . . . . . .oooi . 204,511 195, 340
Liabilities and Shareholders' Equity
16 Accountspayable . . ... ... ........ 75, 000 75, 000
17 Mortgages, notes, bonds payable in less than 1 year | | |
18 Other current liabilities (attach statement) . . . . .
19 Loans fromshareholders . . . . ... . ... ..
20 Mortgages, notes, bonds payable in 1 year or more, , , .
21  Other liabilities (attach statement) . . . . . . ..
22 Capital stock: a Preferredstock . . . .. . ..
b Commonstock . . ... ... 20, 000 20, 000 20, 000 20, 000
23 Additional paid-in capital . . . . . ... ... ..
24  Retained earnings-Appropriated (attach statement), , . .
25 Retained earnings-Unappropriated . . . . . . . . 109, 511 100, 340
26 Adjustments to shareholders' equity (attach statement)
27 Lesscostoftreasurystock . . . . . . . ... .. ( ) )
28  Total liabilities and shareholders' equity . . . . . . 204,511 195, 340
] Schedule M-1 \ Reconciliation of Income (Loss) per Books With Income per Return
Note: The corporation may be required to file Schedule M-3. See instructions.
1 Netincome (loss) perbooks . . . ... ... .. (9,171)| 7 Income recorded on books this year
2 Federalincometax perbooks . . . . . . ... .. not included on this retumn (itemize):
3 Excess of capital losses over capital gains Tax-exempt interest $
4 Income subject to tax not recorded on books
this year (itemize):
8 Deductions on this retum not charged
5 Expenses recorded on books this year not against book income this year (itemize):
deducted on this retum (itemize): Depreciation. . . . . $
a Depreciation . . . . ... .. $ b Charitable contributions ¢
b Charitable contributions . . . . ¢
¢ Travel and entertainment . . . ¢
9 Addlines7and8 . ... ......
6 Addlines1through5 . . ... ........ (9,171)]10 Income (page 1, line 28)-line 6 less line 9 (9,171)
] Schedule M-2 \ Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginning ofyear. . . . . . . ... .. 109, 511 5 Distributions: a Cash ......
2 Netincome (loss) perbooks. . . . . .. .. ... (9,171) b Stock . .....
3 Other increases (itemize): c Property . . . ..
6  Other decreases (itemize):
7 Addlines5and6 . ... ......
4 Addlinesl,2,and3 . . . ... ... ...... 100, 340 8 Balance at end of year (line 4 less line 7) 100, 340

EEA
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Form

1125-A Cost of Goods Sold

(Rev. November 2018) OMB No. 1545-0123

» Attach to Form 1120, 1120-C, 1120-F, 1120S, or 1065.

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form1125A for the latest information.
Name Employer identification number
THE MUSI CAL CORPORATI ON 40- 0006011
1 Inventory atbeginningofyear . . . . . . . . ... e e e e 1 55, 000
2 PUIChases . . . . . e e e e e e e e e e e e e e e e e 2 326, 440
3 Costoflabor . . . . . e e e 3
4  Additional section 263A costs (attach schedule) . . . . . . . . . ... Lo 4
5 Othercosts (attach schedule) . . . . . . . . . . 0 0 e e e e 5
6 Total. Addlines1through5 . . . . . . . . . . . . o o e e e 6 381, 440
7 Inventoryatendofyear . . . . . . . . . .. e e e e 7 67, 000
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax retum. See instructions . . . . . . .. L. e e 8 314, 440
9a Check all methods used for valuing closing inventory:
(i) L] cost
(i) |:| Lower of cost or market
(iii) |:| Other (Specify method used and attach explanation.)  »
Check if there was a writedown of subnormal goods . . . . . . . . . L L L e e e e e e e e e e e e e e e e > |:|
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form970) . . . . . . ... . . .. > |:|
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
UNDENLIFO . © o o v o e e e e e e e e e e e e | od |
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions . . . . . . |:| Yes |:| No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If "Yes,"
attach explanation . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e |:| Yes No
For Paperwork Reduction Act Notice, see instructions Form 1125-A (Rev. 11-2018)
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Depreciation and Amortization
(Including Information on Listed Property)

» Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

Form 4562

Department of the Treasury
Internal Revenue Service (99)

OMB No. 1545-0172

2019

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

THE MJUSI CAL CORPORATI ON FORM 1120 40- 0006011
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (SEeinSrUCtionS) . . . . . . & v o bt e e e e e e e e e e e e e e e e e e e e 1
2 Total cost of section 179 property placed in service (seeinstructions) . . . . . . . . . . ... 0w .. 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions). . . . . . . . . . . . . .. 3
4 Reductionin limitation. Subtract line 3 from line 2. If zeroorless,enter-0- . . . . . . . . . . . . ... .. 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, SEee iNSrUCONS . . . . . v v v u e e e e e e e e e e e e e e e e e e e e e e e e 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7  Listed property. Enter the amountfromline29 . . . . . ... ... .. .. ... 7
8 Total elected cost of section 179 property. Add amounts in column (c),lines6and7 . . . . . . . . . . ... .. 8
9 Tentative deduction. Enter the smaller ofline5orline8. . . . . . . . . . . . . ... 9
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 . . . . . . . . . . . . v v v v o 0w 10
11  Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line11. . . . . . . . . . ... .. 12
13  Carryover of disallowed deduction to 2020. Add lines 9 and 10, less line 12 ’ 13 ‘
Note: Don't use Part Il or Part lll below for listed property. Instead, use Part V.
|Part Il | Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. Seeinstructions . . . . . . . . . . o L L e e e e e e e e e e e e e e e 14
15  Property subject to section 168(f)(1) election. . . . . . . . . . . . L L e e e e e 15
16  Other depreciation (inCluding ACRS). . . . . o v v v v v i s b i e e e e e e e e e e e e e 16
] Part 11l \ MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 . . . . . . . . . ... ... 17 ‘ 26,431
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts,checkhere . . . . . . L e e e e e > |_|
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b) Month and year (c) Basis for depreciation
(a) Classification of property placed in (business/investment use (d) Recovery (e) Convention (f) Method (9) Depreciation deduction
service only-see instructions) period
19a  3-year property
b  5-year property
C  7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
] Part IV \ Summary (See instructions.)
21  Listed property. Enteramountfromline28 . . . . . . . . . . . . L e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter
here and on the appropriate lines of your retum. Partnerships and S corporations - see instructions . . . . . 22 26,431
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . ... . ... 23

For Paperwork Reduction Act Notice, see separate instructions.
EEA
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Name(s) as shown on return Tax ID Number

THE MJUSI CAL CORPORATI ON 40- 0006011

FORM 1120 - LINE 26 - OTHER DEDUCTI ONS St atenment #5

DESCRI PTI ON AMOUNT
ACCOUNTI NG COsT 2,000
CELL PHONE 800
COW SSI ONS 3, 000
BUI LDI NG AND EQUI PMENT | NSURANCE 3, 000
LI ABI LI TY | NSURANCE 2,000
JANI TORI AL 1, 500
LEGAL AND PROFESSI ONAL 3, 500
OFFI CE EXPENSE 500
TELEPHONE 1, 000
UTI LI TI ES 7,000

TOTAL 24, 300

STATMENT.LD



* [tem is included in UBIA

Depreciation Detail Listing

2019

for Section 199A calculations. FORM 1120 PAGE 1
See "UBIA" in lower right corner. For your records only
Name(s) as shown on return Social security number/EIN
THE MUSI CAL CORPORATI ON 40- 0006011
e Basis Business Section Bonus Depreciable . Prior Current Accumulated AMT
No. Description Date Cost X i Life Method Rate . . .
Adjustment | percentage 179 depreciation Basis Depreciation Depreciation Depreciation Current
1 |ASSET 1 07132016 21,500 100. 00 21,500|5 200 DB HY 11.52 16, 856 2,477 19, 333
2 |ASSET 2 02142010 5, 200 100. 00 5,200|5 0 5, 200 5, 200
3 |ASSET 3 08222017 12, 400 100. 00 12,4007 200 DB HY 17. 49 6,074 2,169 8, 243
4 |ASSET 4 09222018 66, 000 100. 00 66, 000|7 200 DB HY 24.49 18, 857 16, 163 35, 020
5 |ASSET 5 11222015 56, 000 100. 00 56, 000|7 200 DB MQ 10. 04 41, 423 5,622 47, 045
Total s 161, 100 161,100 88,410 26,431 114, 841
Land Amount CY 179 and CY Bonus ST ADJ:
Net Depreci abl e Cost 161, 100 TOTAL CY Depr including 179/ bonus 26, 431
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