Form

1065

Department of the Treasury
Internal Revenue Service

U.S. Return of Partnership Income
For calendar year 2008, or tax year beginning , 2008, ending

OMB No. 1545-0099

P See separate instructions.

2008

A Principal business activity Use the | Name of partnership D Employer identification number
MANUFACTURING IRS LAKESIDE VINYIL, STDING MFG 40-0001812

B Principal product or service Ig:'lee:r- Number, street, and room or suite no. If a P.O. box, see the instructions. E Date business started
SIDING wise, 1234 UNIVERSITY AVE 05-12-2000

C Business code number print City or town, state, and ZIP code F L";ﬁhﬁﬁzﬁg (see the
238100 ortype. | GATNESVILLE, FL 32611 581,434

G Check applicable boxes:

H Check accounting method:
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year
J  Check if Schedule M-3 attached

(1) [ ] Initial return  (2) [ | Final return
(6) [ ] Technical termination - also check (1) or (2)

(1) [ ] cash (2) [X] Accrual (3) ] Other (specify) p

(3) [ ] Name change (4) [ | Address change (5)[ | Amended return

(4

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

12 Grossreceipts Orsales « « « « « « « o o o o o o o o o o o s o oeoos 1a 869, 658
| b Lessreturns and allowances —« = = « « ¢ o o e 00 ot e e o ... 1b 29,242 1c 840,416
n 2 Costof goods sold (Schedule A, iN@8) « + « = « & ¢+ o v e ot v v v o ot v v oo o v o v onen 2 540,204
c 3 Gross profit. Subtractline 2fromline 1C  « « « ¢ ¢« ¢ ¢ e e e e e e e v vt vttt ittt 3 300,212
o 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) « « « « « « « 4
m 5 Net farm profit (loss) (attach Schedule F (Form 1040)) « « « « « ¢ ¢ ¢ e ¢ ¢ e e e e e e e o o o o« 5
e 6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797)  + « « « =« ¢ ¢ ¢ v e v 0 o o v 6
7 Otherincome (loss) (attach statement) « « « « « ¢ ¢ ¢« e e e e e v v vt vt vttt ittt 7
8 Total income (loss). Combine lines 3through 7 = = « « = =« ¢ e o vt v 0 v vt a vt e oo 8 300,212
D 9 Salaries and wages (other than to partners) (less employment credits) « « « « « « « « ¢ ¢« o o o 9 52,000
. 10 Guaranteed paymentStoPartners « « « o o o o o o o ¢ o o o s o o o o s o s s s e e e e s e .o 10
q 11 Repairs and MaiNtENaNCe « « « = « « = « = « o o o o o o o s o s o o s o s s o s o oeoeeoeoeosos 11 4,000
" 12 Bad debtS « « « = o o o o o o o o o o o o o o o o e e e e e e e e e e e e e e e e e e e 12
c 13 RENt © ¢ « o o o ¢ o o o o o o o s o o o s s o s o s o o s o s o s s s s oo s oo 0eeeeeceoe 13 3 6 , O 0 0
‘ 14 Taxesand liCENSES « = = = o o o o o o o o o o o o o o o o o s o s s o o o « = See. ATT. PTL. 14 10, 340
i 15 INtErEeSt =« « o o o o o o o o o o o o o o o o s o s o o o s s o s o s s o o o s s s s o o o o o o . 15 8’ OOO
o 16 a Depreciation (if required, attach Form 4562) - « « « = = ¢« « = o ¢ . . . 16a 34,000
n b Less depreciation reported on Schedule A and elsewhere on return 16b 16¢ 34,000
s 17 Depletion (Do not deduct oil and gas depletion.) - « « « « ¢ v ¢ o v 0 v b it i i s . 17
18 Retirement plans, etC. « « « « « o o o o o o o o o o s o s s s s e e e e e e e e e e 18 2,000
(see the 19  Employee benefit programs = « « « « « o o o o o o o o s e e e e e e e e e e e e e e e 19 4,000
fstiuctions | 20 Other deductions (attach Statement) = = « = =+« « + s s e e aa e .. STATEMENT #4 . | 20 50,750
limitations) 21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 = « « « - . 21 201,090
22 Ordinary business income (loss). Subtract line 21 fromline8 « « « « « ¢« ¢ ¢ ¢ ¢ ¢ e e e 0 o o o @ 22 99,122
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability company member manager) is based
Sig n on all information of which preparer has any knowledge. May the IRS discuss this return
Here with t‘he preparer shown belo
} 04-13-2009 (see instructions)? @Yes DNO
Signature of general partner or limited liability company member manager Date
. Preparer's Date Check if Preparer's SSN or PTIN
Paid \ signature 04-13-2009 self-employed }H 444-55-6666
lpjgeepgl;ﬁrys Firm's name (or yours Drake Tax Service En_P 12-3456789
if self-employed), }235 East Palmer Street
address, and ZIP code Franklin NC 28734 Phoneno. (828)524-8020

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions.
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Form 1065 (2008) LAKESIDE VINYIL SIDING MFG 40-0001812 Page 2
| Schedule A | Cost of Goods Sold _(see the instructions)
1 Inventory at beginning Of YEar = « « = « « « o e ¢ o e o o ot o ot v ot a ata e e 1 64,000
2 Purchases less cost of items withdrawn for personaluse — « « « « ¢« ¢ ¢ ¢ e e e v v v v v v v 0 0 0 v 2 340,800
3 Cosj[.oflabor Tt STATENMENT A8 © " 3 143,204
4 Additional section 263A costs (attach statement) « « « « « ¢ ¢ o o o000 STATEMENT #6 ° ° ° 4 7,000
5 Other costs (attach Statement) « = « « « « & « & o ¢ o o s o ot o ot o ot v ot mm s nan e 5 90,000
6 Total. Add lines 1 through B e e e e s e e e s e s e s s s e s s e s s s e s s s e s s s e s e 6 645 , 004
7 INVentory at eNd Of YEar = « = = « = & o & o o s o o s o ot s et a e e e e e e 7 104, 800
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1,line2 - « « « =« =« o = .. 8 540,204
9a Check all methods used for valuing closing inventory:
(i) [ ] Costas described in Regulations section 1.471-3
(ii) @ Lower of cost or market as described in Regulations section 1.471-4
(i) [ ] Other (specify method used and attach explanation) ~ »
b Check this box if there was a writedown of "subnormal" goods as described in Regulations section 1.471-2(c)  « « « « « « « > D
¢ Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) e P D
d Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership? ~ « « « « = =« - . @ Yes D No
e Was there any change in determining quantities, cost, or valuations between opening and closing inventory? D Yes @ No

If "Yes," attach explanation.

| Schedule B | Other Information

1

@ Domestic general partnership
D Domestic limited liability company
[ ] Foreign partnership

What type of entity is filing this return? Check the applicable box:

b D Domestic limited partnership

d D Domestic limited liability partnership
f [ | Other »

Yes | Nc

At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including
an entity treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner),
or a nominee or similar person?

At the end of the tax year:

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), or trust own, directly

or indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership? For rules of constructive

X

ownership, see instructions. If "Yes," complete (i) through (v) below ¢ < « « o e o v e e v e v v e e 0o oo .
(i) Name of Entity (i) Employer (i) Type of (iv) Country of
Identification Entity Organization
Number (if any)

(v) Maximum
Percentage Owned in
Profit, Loss, or Capital

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (iv) below  « « « = = = = . . X
- g (ii) Social Security Number or (iii) Country of (iv) Maximum
@ Name of individual or Estate Employer Identification Number Citizenship Percentage Owned in
(if any) (see instructions) Profit, Loss, or Capital
JOHN LAKE 400-00-1001 Us 50
FRED LAKE 400-01-0002 Us 50
4 At the end of the tax year, did the partnership:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock
entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes,"
complete (i) through (iv) below

X

(ii) Employer Identification

Country of
Number (if any)

(i) Name of Corporation (iii? /
ncorporation

(iv) Percentage
Owned in Voting
Stock

EEA

Form 1065 (2008)



Form 1065 (2008) LAKESTDE VINYI, STIDING MFG 40-0001812 Page 3

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below « « « = -« . .

Yes | No

s s X

(i) Name of Entity (ii) Employer (iii) Type of (iv) Country of

(v)Maximum

Identification Entity Organization Percentage Owned in
Number (if any) Profit, Loss, or Capital

5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for
moredetailS « o ¢ o o o o o o o o o o o s s e o s s s s s s s s s s s s s s s s s s e s s s e s s s e s s s e s s s e s

6 Does the partnership satisfy all four of the following conditions?

a The partnership's total receipts for the tax year were less than $250,000.
The partnership's total assets at the end of the tax year were less than $1 million.
Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.

d The partnership is not filing and is not required to file Schedule M-3  « « « « ¢ ¢ ¢ ¢ ¢ ¢ e e e v v v 0 v v v v v v e
If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065;
or ltem L on Schedule K-1.

7 Is this partnership a publicly traded partnership as defined in section 469(k)(2)? « « « « ¢ « ¢ ¢« e e e e e e e s o o o 0 o

8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms
modified so as to reduce the principal amount of the debt? = = = = ¢ o o o v v v v v v v bttt ll sl e e e e e

9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable tranSactioN? o o ¢ ¢ o o o o o o o o o s o s o o o o s s s s s s s s s e e e s s s s e s s

10 At any time during calendar year 2008, did the partnership have an interest in or a signature or other
authority over a financial account in a foreign country (such as a bank account, securities account, or
other financial account)? See the instructions for exceptions and filing requirements for Form TD F
90-22.1, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign
country. p

11 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return to Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions « « « « « ¢« ¢ ¢« ¢« ¢« ¢ ¢ ¢ ¢ 0 0 o @

12a s the partnership making, or had it previously made (and not revoked), a section 754 election? ~ « « « « ¢ ¢ o o o o o o o
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions = « « « « = « « =« - &
¢ s the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of an substantial
built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))? If "Yes,"
attach a statement showing the computation and allocation of the basis adjustment. See instructions = « « « « = « ¢« =« - &

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a

like-kind exchange or contributed such property to another entity (including a disregarded entity) « « « « « = = = o o o o o PD

14 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? ........................................

15 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign
Disregarded Entities, enter the number of Forms 8858 attached. See instructions P

16 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership. P

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships,
attached to this return. p 0

Designation of Tax Matters Partner (see instructions)
Enter below the general partner designated as the tax matters partner (TMP) for the tax year of this return:

Name of

designated } Identifying number }
T™P JOHN LAKE of TMP 400-00-1001

Address of }888 VINYL RD

designated
T™MP GAINESVILLE, FI 32611

EEA
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Form 1065 (2008)

LAKESTDE VINYT, STDING MFG

40-0001812 Page 4

|Schedule K | _Partners' Distributive Share Items Total amount
1 Ordinary business income (loss) (page 1, liN€22) = = = o o o o v v v v v v v v v v v v v o vt 1 090,122
2 Net rental real estate income (loss) (attach Form 8825) = « + e ¢ ¢ e v o v v 00 o0 v o0 v v 2 13,395
3a Othergross rentalincome (I0SS) = « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e 0 0 0 oo 3a
b Expenses from other rental activities (attach statement) « « - - - - . 3b
¢ Other net rental income (loss). Subtract line 3b fromline3a « « « « ¢« ¢ ¢ ¢ ¢ e 0 0 v v v 0o 3c
4 Guaranteed payments = = = « o = o« e o e e et e e e e e et et e e e s e e e ee e 4
5 INtEreStiNCOME =« o o o ¢ ¢ o o o o o o o o o o s s s o o o o o s s s s s s s o o s s s s s o o = 5
Income Dividends: a Ordinary dividends « « + « ¢ ¢« c e s e o v e e e v vt v o e e v v oo oo 6a 1,000
(Loss) b Qualified dividends « = + = « + = + o+ o e e e e | 6b | 200
7 Royalties = « « « o @ o o o o 0 0 e o 0 0 e v o et ot et et e et e e e e e, 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) = = = = = = o o o o o o o & 8 (2,100)
9 a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) « « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o« & 9a 4,500
Collectibles (28%) gain (I0SS) = = = = = = o o o o o o 0 v v 0 v v o vt 9b
Unrecaptured section 1250 gain (attach statement) « « « « « « « « < 9c
10 Net section 1231 gain (loss) (attach FOorm 4797) « « = ¢ o o o o o o v v v v v v v v v v v 0 0 vt 10
1" Other income (loss) (see instructions) Type P 1"
12 Section 179 deduction (attach FOrm 4562) = =« = = = o o o o o 0 o o v v v v v v v v 0 0 0 o a s 12
13a@ ContribUtiONS « o o o o o o o o o o o o o o o o s o s s o o o o s s s s s s s o o s s s s s o o = 13a
Deduc- b Investmentinterest expense - ¢ ¢ ¢ s e e e e e e et e et e et et et e e e e e 13b
tions ¢ Section 59(e)(2) expenditures: (1) Type P (2) Amount P | 13c(2)
d Other deductions (see instructions) Type P> 13d
Self- 14a Net earnings (loss) from self-employment = « « « « ¢ o e o v e v 0 v v v v ettt e . 14a 112,517
Employ- b Gross farming or fishingincome = « « « e ¢« o o o 0 0 0 0 0t vt ettt ettt et ... 14b
ment C GrossnonfarminNCOME « o o o o o o o o o o o o o o s s s s s o o s s s s s s s s s o o s s o s 14c¢c 3 o O , 2 1 2
15a Low-income housing credit (section 42(j)(5)) = « = = = = o o o o e 0 s 0 e b ettt e e e .. 15a
b Low-income housing credit (other) = = = = o o o o v v o v v v v v v vt bttt e e e e e . 15b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) « « « « « « « « « « « & 15¢
d Other rental real estate credits (see instructions) Type > 15d
e Other rental credits (see instructions) Type > 15e
f  Other credits (see instructions) Type > 15f
16a Name of country or U.S. possession P>
b Grossincomefromall SOUrCES = « o o« o o o o o o o o o o o o o o s s s s s o o s s s s s s o = 16b
¢ Grossincome sourced at partnerlevel = « « o ¢ ¢« e e e et e et e e e e e e e e 16¢c
Foreign gross income sourced at partnership level
Foreign d Passive category P e General category P f Other P> 16f
Trans- Deductions allocated and apportioned at partner level
actions g Interest expense P h Other« « « « ¢« e ¢ e v v v v > 16h
Deductions allocated and apportioned at partnership level to foreign source income
i  Passive category p> j General category P k Other 16k
I Total foreign taxes (check one): B> Paid] | Accrued [ ]| « « + ¢ v oo vt v v v vt e e 161
m  Reduction in taxes available for credit (attach statement) « « « « ¢ ¢ ¢ ¢ e et v oo oo oo 16m
n Other foreign tax information (attach statement) = « « « « = ¢« ¢ ¢ 0 v v 0 0 v v v v 0 v e ot
17a Post-1986 depreciation adjustment = « « = « ¢ ¢« 0 0 ot ettt et et e e e e e e ... 17a
Alternative b Adjustedgainorloss « « « = ¢ & o o o o o ettt ettt sttt e s e e e e e e e e e e e, 17b
Minimum ¢ Depletion (otherthanoiland gas) « « « « « ¢ ¢ ¢ ¢ ¢ e e e e e v e v v v v v v v eeeeceoen 17c
Tax (AMT) d Qil, gas, and geothermal properties-gross inCOme = « « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ e ¢ ¢ e e o o o oo 17d
Items e OQil, gas, and geothermal properties-deductions « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e 0 00000 17e
f Other AMT items (attach statement) = « « « = =« « @ o o v 0 0 vt it vt a vt e o 17f
18a Tax-exemptinterestincome « « « = o « « o o e e o 0 0 v vt ettt ettt e et e e e .. 18a 2 , O O 0
b Othertax-exemptincome =« « « « « ¢« ¢« e e o o 0 0 o o 0 0 et e et o s et et e e e 18b
Other ¢ Nondeductible eXpenses « « « « o o o« e o e et e e et et ettt e et e e e e 18c
Infor- 19a Distributions of cash and marketable securities = « « « ¢ ¢ ¢ ¢ 0 0 0 0 v vt vttt e e el 19a
) b Distributions of other property = « « « @ e« e e e 0 ettt i e et e et et e e 19b
mation .
20a INveStMENtiNCOME &« ¢ ¢ ¢ o o o o o o o o o o o o o o o o o o s s s s s s o o o s s s s s o o = 20a 1 , O O O
b Investmentexpenses « « « ¢ « ¢ e e e e et e e et et et et e et e e et e s e e e 20b
¢ Other items and amounts (attach statement) « « « « « « ¢ ¢« ¢ e e 0 e 0 v v v v v 0t
EEA Form 1065 (2008)



Form 1065 (2008)

LAKFESTDE VINYT, STDING MFEG

40-0001812 Page5

Analysis of Net Income (Loss)

1 Netincome (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of

Schedule K, lines 12 through 13d, and 161 = « « « = o ¢« o e e o o o et o o o 0 o o 0 o o o o o o o o oo oo 1 11 5 , 91 7
2 Analysis by (i) Corporate (ii) Individual (iii) Individual (iv) Partnership (v) Exempt (vi) Nominee/Other
partner type: (active) (passive) organization
a General partners 115,917
b Limited partners
|Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash  « o e o s o o o o o o o o s o o o o s o oo an 102,206 142,168
2a Trade notes and accounts receivable = « « « « <« + - . 60,744 93,829
b Lessallowance forbaddebts « « « + « ¢ ¢ e v o0 v o 1,000 59,744 1,000 92,829
3 INVENTOIIES « o o o o ¢ o o o o o o o o o s s o o o o o o 64’000 104'800
4 U.S.governmentobligations =+ « « ¢ = s ¢ ¢ 0 oo ...
5 Tax-exemptsecurities « ¢« « ¢ o 0 o oo oo 100,000 100,000
6  Other current assets (attach statement) - « « « <« < - . STATEMENT # 27 7,000
7 Mortgage and real estate loans  « « « =+ ¢ ¢ ¢ 2. ...
8  Otherinvestments (attach statement) - + « « « = « . - .
9a Buildings and other depreciable assets « « « « « « + - 216,000 251,000
b Less accumulated depreciation = =+« + + v+ o s 72,158 143,842 109,363 141,637
10a Depletable assets « = « « « ¢« e e 0 0 0 v 000 0.
b Less accumulated depletion « « « « ¢ ¢ ¢ ¢ ¢ ¢ 00 0.
11 Land (net of any amortization) « « = « « ¢ = o ¢ o o .
12a |ntangible assets (amortizable only) =« « « « =+ « « < .
b Less accumulated amortization = + + « ¢ o s o .o ..
13  Other assets (attach statement) « « = « « ¢ = v ¢ o o o &
14 Total aSSEetS =« ¢ ¢ o o o o o o o o s o o s o o o o s o 476'792 581’434
Liabilities and Capital
15 Accounts payable =« ¢+ s e e et e e e e el ... 26 , OOO 19 , 001
16  Mortgages, notes, bonds payable in less than 1 year - - - 4,000 4,000
17  Other current liabilities (attach statement) « « « « « « « . STATEMENT # 31 3,600 3,600
18 Allnonrecourseloans = = + « « « & ¢ s 0 o o000 ..
19  Mortgages, notes, bonds payable in 1 year or more 130,000 119,724
20  Other liabilities (attach statement) « « « « =« « ¢ =« . &
21 Partners' capital accounts  « ¢ =+ ¢ e o oo e oo 313,192 435,109
22  Total liabilities and capital « « « =« « ¢ ¢ o e 0 0000 476,792 581,434
|Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 may be required instead of Schedule M-1 (see instructions).
1 Netincome (loss) per books = « = « « « =+« & 121,917|6 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5,6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exempt interest $ 2,000
books this year (itemize): STATEMENT # 36 4,000 6,000
3 Guaranteed payments (other than health 7 Deductions included on Schedule K, lines 1
insurance) = « = = = s o o s s et e e e e .. through 13d, and 16l, not charged against
4  Expenses recorded on books this year not book income this year (itemize):
included on Schedule K, lines 1 through a Depreciation $
13d, and 16l (itemize):
a Depreciation $
b Travel and entertainment $ 8 Addlines6and7 = - ¢« ¢ oo e oot . 6,000
9 Income (loss) (Analysis of Net Income (Loss),
5 Addlines 1through4 ¢ <+ ¢« c oo v v oo 121,917 line 1). Subtract line 8 fromline5 « « « « « « . . 115,917
Schedule M-2 | Analysis of Partners' Capital Accounts
1 Balance at beginningofyear « « + « « « <+« & 313,192|6 Distributions: a Cash « « « « = e v v oo en
2 Capital contributed: aCash « « « « « = = . .. b Property « « « « ¢« « ¢ oo ..
b Property ¢ ¢ ¢ ¢ ¢« .. 7 Other decreases (itemize):
3  Netincome (loss) per books = « « « <« ¢ « - . 121,917
4  Otherincreases (itemize):
8 AddIlinesBand7 « ¢ ¢ ¢ ¢ ¢ o o o o o o o o
5 Addlines 1through4 ¢ <+ ¢« c oo oo oo 435,109|9 Balance at end of year. Subtract line 8 from line 5 435,109
EEA Form 1065 (2008)



8825 Rental Real Estate Income and Expenses of a

Form

(Rev. December 2006) Partnership or an S Corporation

Department of the Treasury P See instructions. OMB No. 1545-1186
Internal Revenue Service » Attach to Form 1065, Form 1065-B, or Form 11208S.

Name Employer identification number

LAKESIDE VINYL STDING MFG

40-0001812

1 Show the kind and location of each property. See page 2 to list additional properties.
A - WAREHOUSE _ _ _ _ _ _ _
222 VINLY DR GAINESVILLE FL
B —mm et
G —
D —mm
Properties
Rental Real Estate Income A B D
2 GrosSSrentS « « o o o o o o o o s o o o o 2 2 3 Y, 0 0 0
Rental Real Estate Expenses
3 Advertising = = « ¢« =« o o o a0 3
4 Autoandtravel « « « ¢ ¢ ¢ o 000 4
5 Cleaning and maintenance =« « « « « « « 5
6 COMMISSIONS ¢ © o o o o o o o s o o o » 6
7 INSUFANCE « » » o o o o o o o o o o o o & 7
8 Legal and other professional fees - - - - 8
9 INterest « « « o o« o ¢ ¢ ¢ o o o o o o o 9
10 Repairs « « =« o ¢« o o 0 0 o v 00 v oo 10
11 TAXES e o o o ¢ ¢ ¢ ¢ o o o o o o o s o« 11 1 , 6 0 0
12 ULIlitieS = = = = = = = o « o « o o« « « « « 12 3,600
13 Wagesandsalaries « « « « = « + « « o« 13 1,200
14  Depreciation (see instructions) « « « « - « 14 3,205
15 Other(lis)yp
—————————————————————— 15
16  Total expenses for each property.
Add lines 3through 15« « « « « o « &« 16 9,605
17  Total gross rents. Add gross rents from line 2, columns AthroughH =« « ¢« ¢« ¢« ¢« e e v v v v v v v v v v 000 v 17 23,000
18  Total expenses. Add total expenses from line 16, columns AthroughH =« « « ¢« ¢« e v v v v v v v v v 0 0 v 0 18 |( 9,605 )
19  Net gain (loss) from Form 4797, Part Il, line 17, from the disposition of property from rental real
estate ACtiVItIES « ¢ ¢ o o o o o o o o o o o o o o o o o o o s s s s s o o s s s s s s s s s s e e s s s s s s s 19
20a Netincome (loss) from rental real estate activities from partnerships, estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) ¢ « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 o o @ 20a
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line
20a. Attach a schedule if more space is needed:
(1) Name (2) Employer identification number
21 Net rental real estate income (loss). Combine lines 17 through 20a. Enter the result here andon: 21 13,395
o Form 1065 or 1120S: Schedule K, line 2, or
o Form 1065-B: Part |, line 4

For Paperwork Reduction Act Notice, see page 2. EEA

Form 8825 (12-2006)



SCHEDULE D
(Form 1065)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
» Attach to Form 1065.

P See separate instructions.

OMB No. 1545-0099

2008

Name of partnership

LAKESTDE VINYT, STDING MFG

Employer identification number

40-0001812

\ﬂrt 1] Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired (c) Date sold (d) Sales price (e)Cost or other basis () Gain or (loss)
(Example: 100 shares . . . .
of "Z" Co.) (year, month, day) | (year, month, day) (see instructions) (see instructions) Subtract (e) from (d)
1
ABC 200 SHARES 20070612 20080512 53,900 56,000 (2,100)
2 Short-term capital gain from installment sales from Form 6252, line 26 or37 =« « = = = = ¢ o o o o o o o 0 v 0 0 o o ot 2
3 Short-term capital gain (loss) from like-kind exchanges from Form 8824  « « = = ¢ ¢ o o o o v v v v v v v 0 0 0 0 ot 3
4 Partnership's share of net short-term capital gain (loss), including specially allocated short-term
capital gains (losses), from other partnerships, estates, and trusts ~ « « « « « ¢« ¢ e e v v v vt v vttt s el 4
5 Net short-term capital gain or (loss). Combine lines 1 through 4 in column (f). Enter here
and on Form 1065, Schedule K, iNE 8 0r 11 = = = « & ¢ o o o o e o e e o o o e o o o s s o o s s o oo oeaoans 5 (2,100)
Part I | Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property f . . .
(Example: 100 shares (b) Date acquired (c) Date sold (d) ?ales pnl'lce (e)Cost. or othe.r basis (f) Gain or (loss)
of "2 Co.) (year, month, day) | (year, month, day) (see instructions) (see instructions) Subtract (e) from (d)
6
XYZ 200 SHARES 20010228 20080821 19,500 15,000 4,500
7 Long-term capital gain from installment sales from Form 6252, line 26 0r37 =« = = = = = ¢ o o o o o o o v v 0 0 o o ot 7
8 Long-term capital gain (loss) from like-kind exchanges from Form 8824 - « =« = = o o o o o o v v v v v v v 0 0 0 0 ot 8
9 Partnership's share of net long-term capital gain (loss), including specially allocated
long-term capital gains (losses), from other partnerships, estates, and trusts ~ « « « « ¢« ¢« ¢« ¢« ¢« e e e e 0 0 0 00 0. 9
10 Capital gain distribUtioNS  « = « = o o o e o o o o b o i e s e i et e e et e e e s e e e e e e e e e 10
11 Net long-term capital gain or (loss). Combine lines 6 through 10 in column (f). Enter here
and on Form 1065, Schedule K, iNne 9a or 11« « = o e o o e e e o 0 0 0 o o o 0 e o o o o o o o o o o o o oo oo 11 4,500
For Paperwork Reduction Act Notice, see the Instructions for Form 1065. EEA Schedule D (Form 1065) 2008



2008

For calendar year 2008, or tax

Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

, 2008
ending , 20

Partner's Share of Income, Deductions,
Credits, etc. P> See page 2 of form and separate instructions.

year beginning

551108

H Amended K-1 OMB No. 1545-0099

m Final K-1

Partner's Share of Current Year Income,
Deductions, Credits, and Other Items

Part lll

1 Ordinary business income (loss) 15 Credits
49,561
2 Net rental real estate income (loss)
6,698

|Partl | Information About the Partnership

3 Other net rental income (loss) 16 Foreign transactions

A Partnership's employer identification number

40-0001812

4 Guaranteed payments

B Partnership's name, address, city, state, and ZIP code

LAKESIDE VINYL SIDING MFG

1234 UNIVERSITY AVE
GAINESVILLE, FL 32611

5 Interestincome

6a Ordinary dividends

600

6b Qualified dividends

100

C  IRS Center where partnership filed return

OGDEN

7 Royalties

D D Check if this is a publicly traded partnership (PTP)

8  Net short-term capital gain (loss)

(1,050)

9a Net long-term capital gain (loss) 17  Alternative minimum tax (AMT) items

2,250

|Partll | Information About the Partner

E Partners identifying number

400-00-1001

9b collectibles (28%) gain (loss)

F  Partner's name, address, city, state, and ZIP code

JOHN LAKE

9c Unrecaptured section 1250 gain

18 Tax-exempt income and
nondeductible expenses

10 Net section 1231 gain (loss)

Tax basis
Other (explain)

888 VINYL RD 11 Other income (loss) A 1,000
GAINESVILLE, FL 32611
G w General partner or LLC u Limited partner or other LLC
member-manager member
H Domestic partner D Foreign partner 19 Distributions
12 section 179 deduction
I What type of entity is this partner? INDIVIDUAL
13 Other deductions
J  Partner's share of profit, loss, and capital (see instructions): 20 Other information
Beginning Ending
Profit 50.000 % 50.000 % A 500
Loss 50.000 % 50.000 % 14 self-employment earnings (loss)
Capital 50.000 % 50.000 % [ A 56,259
C 150,106
K Partner's share of liabilities at year end: *See attached statement for additional information.
Nonrecourse * = °= * ¢ = * *  ° ° $
Qualified nonrecourse financing - S
ROCOUrSE = = = = » = o o o o o« $ F
0
L  Partner's capital account analysis: |
Beginning capital account * * * * * * -$ 1 5 6 7 5 9 6 5
Capital contributed during the year ~ * = -$ U
Current year increase (decrease) * * * $ 6 0 7 9 5 9 g
Withdrawals & distributions = * = = * $ ) | o
Ending capital account = = = = * * * $ 217,555 ?
y
GAAP D Section 704(b) book

For Paperwork Reduction Act Notice, see Instructions for Form 1065.
EEA

Schedule K-1 (Form 1065) 2008




Partner's Adjusted Basis Worksheet

Keep for your records.

2008

Partner Number [~ 400-00-1001 | Taxyearending: 12-31-2008 |ownersip%: 50.000000
Name of Pariner JOHN TLAKE
Name of Partnership:  TL,AKFSTDE VINYIL, STDING MFG |EIN 40-0001812
A. Partner's share of partnership liabilities (Sch K-1, ltem M) A.
B. Partner's share of partnership liabilities from PRIOR year B.
C. Increases (Decrease) in share of Partnership Liabilities During this tax period C.
1. Adjusted Basis from preceding year 1. O
2. Capital contributions of property
a. Gain (if any) recognized this year on contribution of property to partnership 2 a.
b. Cash contributed during the year b.
c. Adjusted basis of property contributed during the year c.
Partnership interest acquired other than by cash or property
Total additional contributions (Total lines 2a-2d) 2.
3. Items of Income or Gain for this period
a.  Ordinary Income (Sch K-1, Line 1) 3 a. 49,561
b.  Real Estate Rental Income (Sch K-1, Line 2) b. 6,698
c. Other Rental Income (Sch K-1, Line 3c) C.
d.  Interest, Dividends & Royalties (Sch K-1, Lines 5, 6a & 7) d. 600
e.  Capital Gain (Sch K-1, Lines 8 & 9a) e. 2,250
Other Portfolio Income (Sch K-1, Line 11a)
g. Section 1231 Gain (Sch K-1, Line 10) g.
h. Other Income (Sch K-1, Line 11f) h.
i. Tax Exempt Income (Sch K-1, Lines 18a & b) i. 1,000
j- Excess Depletion Adjustment j-
k. Increase from Recapture of Business Credits k.
i. Gain from 179 disposition i.
(See IR§ 49(a), 50(a), 50(c)(2) & 1371 (d))
Total items of Income or Gains (Total lines 3a-3I) 3. 6 O y 1 O 9
4. Increase in Partnership Share of Partnership Liabilities from line C above
5. Total increases in basis (combine lines 1 through 4) 5. 6 O y 1 O 9
6. Cash Distributions to the Partner during the year
7. Decrease in Partner's Share of Partnership Liabilities from line C above
8 a. Decrease for Non-Deductible Expenses/Credit Adjustments 8 a.
b. Decrease for Depletion b.
Total other decreases (lines 8a-8b) 8.
9. Subtotal - basis after all distributions and other decreases (Line 5 minus lines 6-8) 9. 6 O y 1 O 9
10. Items of Losses and Deductions (Allowed for the current year)
a. Ordinary Loss (Page 2, Col e, Line 10a) 10 a.
b. Real Estate Rental Loss (Page 2, Col e, Line 10b) b.
C. Other Rental Loss (Page 2, Col e, Line 10c) c.
d.  Capital Loss (Page 2, Col e, Line 10d) d. 1,050
e. Other Portfolio Loss (Page 2, Col e, Line 10e) e.
Section 1231 Loss (Page 2, Col e, Line 10f)
g. Other Loss (Page 2, Col e, Line 10g) g.
h. Charitable Contributions (Page 2, Col e, Line 10h) h.
i. Section 179 Expense (Page 2, Col e, Line 10i) i
i Portfolio Income Expenses (Page 2, Col e, Line 10j) i
k. Other Deductions (Page 2, Col e, Line 10k) k.
l. Interest Expense on Investment Debt (Page 2, Col e, Line 10l) l.
m.  Total Foreign Taxes Paid/Accrued (Page 2, Col e, Line 10m) m.
n. Section 59(e) Expenditures (Page 2, Col e, Line 10n) n.
o. Other decreases (Page 2, Col e, Line 100) o.
p. Loss from 179 disposition (Page 2, Col e, Line 10p) p.
Total items of Losses and Deductions (Total lines 10a-10p) 10. 1 ’ O 5 O
11. Adjusted Basis of Partnership Interest (Cannot be negative) (Line 9-Line 10) At-Risk Basis 11. 5 9 ’ O 5 9
12. At-risk adjustment: (Amount from lines 5) 12. 6 0 7 l O 9
13. Enter the amount from lines 6, 7, 8 and 10 13. ]_ z O 5 O
14. Enter any nonrecourse loans, etc. 14.
15. Enter the FMV of partner's personal property not used in the partnership that secures a nonrecourse loan on line 14 15. 1 5 7 O O O
16. Combine lines 12 through 15. If negative, no current year loss can be deducted. See Form 6198 16. 7 4 7 O 5 9

WK _PBAS.LD




Allocation of Losses and Deductions

Keep for your records.

2008

Partner Number: TIN: Year Ended: Ownership %:
400-00-1001 12-31-2008 50.000000
Partner Name:
JOHN LAKE
Partnership Name: EIN
LAKESIDE VINYIL STIDING MFG 40-0001812
(a) (b) (c) (d) (e) ®
Beginning of Current Year Total Losses % Allocable Dissallowed
Year Losses and and Losses and Losses and
Losses and Deductions Deductions Deductions in Deductions
Deductions Current Year (Carryover to
Next Year)

10a Ordinary losses from trade or business
b Net losses from rental real estate activities
Net losses from other rental activities

Net short-term capital losses

Q o o

Net long-term capital losses

[

Other portfolio losses

—

Net losses under Section 1231

Other losses

o «

Charitable contributions

Section 179 expense deduction

Portfolio income expenses

k Other deductions

Interest expense on investment debts
m Foreign taxes paid or accrued

n Section 59(e) expenditures

o Other decreases

p Loss from 179 asset

Total deductible losses and deductions
8a Nondeductible expenses & credit adj
b Oil and gas depletion

Total nondeductible losses and deductions

Totals

WK_PBAS~.LD2

Sch K-1, Line 1)

Sch K-1, Line 2)

Sch K-1, Line 3)

(
(
(
(

Sch K-1, Lines 8 & 9a)

— 1,050 100.000000

Shc K-1, Line 11a)

Sch K-1, Line 10)

Sch K-1, Line 11f)

Sch K-1, Lines 13a-g)

Sch K-1, Lines 13k &1)

Sch K-1, Lines 13m-s,w)

Sch K-1, Line 13h)

Sch K-1, Lines 16i & m)

(
(
(
(
(Sch K-1, Line 12)
(
(
(
(
(

Sch K-1, Line 13j)

1,050

1,050

1,050

1,050

1,050

1,050




2008

For calendar year 2008, or tax

Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

, 2008
ending , 20

Partner's Share of Income, Deductions,
Credits, etc. P> See page 2 of form and separate instructions.

year beginning

551108

H Amended K-1 OMB No. 1545-0099

m Final K-1

Partner's Share of Current Year Income,
Deductions, Credits, and Other Items

Part lll

1 Ordinary business income (loss) 15 Credits
49,561
2 Net rental real estate income (loss)
6,697

|Partl | Information About the Partnership

3 Other net rental income (loss) 16 Foreign transactions

A Partnership's employer identification number

40-0001812

4 Guaranteed payments

B Partnership's name, address, city, state, and ZIP code

LAKESIDE VINYL SIDING MFG

1234 UNIVERSITY AVE
GAINESVILLE, FL 32611

5 Interestincome

6a Ordinary dividends

400

6b Qualified dividends

100

C  IRS Center where partnership filed return

OGDEN

7 Royalties

D D Check if this is a publicly traded partnership (PTP)

8  Net short-term capital gain (loss)

(1,050)

9a Net long-term capital gain (loss) 17  Alternative minimum tax (AMT) items

2,250

|Partll | Information About the Partner

E Partners identifying number

400-00-1002

9b collectibles (28%) gain (loss)

F  Partner's name, address, city, state, and ZIP code

FRED LAKE

9c Unrecaptured section 1250 gain

18 Tax-exempt income and
nondeductible expenses

10 Net section 1231 gain (loss)

Tax basis
Other (explain)

1015 SIDING WAY 11 Other income (loss) A 1,000
GAINESVILLE, FL 32611
G w General partner or LLC u Limited partner or other LLC
member-manager member
H Domestic partner D Foreign partner 19 Distributions
12 section 179 deduction
I What type of entity is this partner? INDIVIDUAL
13 Other deductions
J  Partner's share of profit, loss, and capital (see instructions): 20 Other information
Beginning Ending
Profit 50.000 % 50.000 % A 500
Loss 50.000 % 50.000 % 14 self-employment earnings (loss)
Capital 50.000 % 50.000 % [ A 56,259
C 150,106
K Partner's share of liabilities at year end: *See attached statement for additional information.
Nonrecourse * = °= * ¢ = * *  ° ° $
Qualified nonrecourse financing - S
ROCOUrSE = = = = » = o o o o o« $ F
0
L  Partner's capital account analysis: |
Beginning capital account * * * * * * -$ 1 5 6 7 5 9 6 5
Capital contributed during the year ~ * = -$ U
Current year increase (decrease) * * * $ 6 0 7 9 5 8 g
Withdrawals & distributions = * = = * $ ) | o
Ending capital account = = = = * * * $ 217,554 ?
y
GAAP D Section 704(b) book

For Paperwork Reduction Act Notice, see Instructions for Form 1065.
EEA

Schedule K-1 (Form 1065) 2008




Partner's Adjusted Basis Worksheet

Keep for your records.

2008

Partner Number [~ 400-00-1002 | Taxyearending: 12-31-2008 |ownersip%: 50.000000
Name of Pariner: FRED LAKE
Name of Partnership:  TL,AKFSTDE VINYIL, STDING MFG |EIN 40-0001812
A. Partner's share of partnership liabilities (Sch K-1, ltem M) A.
B. Partner's share of partnership liabilities from PRIOR year B.
C. Increases (Decrease) in share of Partnership Liabilities During this tax period C.
1. Adjusted Basis from preceding year 1. O
2. Capital contributions of property
a. Gain (if any) recognized this year on contribution of property to partnership 2 a.
b. Cash contributed during the year b.
c. Adjusted basis of property contributed during the year c.
Partnership interest acquired other than by cash or property
Total additional contributions (Total lines 2a-2d) 2.
3. Items of Income or Gain for this period
a.  Ordinary Income (Sch K-1, Line 1) 3 a. 49,561
b.  Real Estate Rental Income (Sch K-1, Line 2) b. 6,697
c. Other Rental Income (Sch K-1, Line 3c) C.
d.  Interest, Dividends & Royalties (Sch K-1, Lines 5, 6a & 7) d. 400
e.  Capital Gain (Sch K-1, Lines 8 & 9a) e. 2,250
Other Portfolio Income (Sch K-1, Line 11a)
g. Section 1231 Gain (Sch K-1, Line 10) g.
h. Other Income (Sch K-1, Line 11f) h.
i. Tax Exempt Income (Sch K-1, Lines 18a & b) i. 1,000
j- Excess Depletion Adjustment j-
k. Increase from Recapture of Business Credits k.
i. Gain from 179 disposition i.
(See IR§ 49(a), 50(a), 50(c)(2) & 1371 (d))
Total items of Income or Gains (Total lines 3a-3I) 3. 5 9 y 9 O 8
4. Increase in Partnership Share of Partnership Liabilities from line C above
5. Total increases in basis (combine lines 1 through 4) 5. 5 9 y 9 O 8
6. Cash Distributions to the Partner during the year
7. Decrease in Partner's Share of Partnership Liabilities from line C above
8 a. Decrease for Non-Deductible Expenses/Credit Adjustments 8 a.
b. Decrease for Depletion b.
Total other decreases (lines 8a-8b) 8.
9. Subtotal - basis after all distributions and other decreases (Line 5 minus lines 6-8) 9. 5 9 y 9 O 8
10. Items of Losses and Deductions (Allowed for the current year)
a. Ordinary Loss (Page 2, Col e, Line 10a) 10 a.
b. Real Estate Rental Loss (Page 2, Col e, Line 10b) b.
C. Other Rental Loss (Page 2, Col e, Line 10c) c.
d.  Capital Loss (Page 2, Col e, Line 10d) d. 1,050
e. Other Portfolio Loss (Page 2, Col e, Line 10e) e.
Section 1231 Loss (Page 2, Col e, Line 10f)
g. Other Loss (Page 2, Col e, Line 10g) g.
h.  Charitable Contributions (Page 2, Col e, Line 10h) h. 9,000
i. Section 179 Expense (Page 2, Col e, Line 10i) i
i Portfolio Income Expenses (Page 2, Col e, Line 10j) i
k. Other Deductions (Page 2, Col e, Line 10k) k.
l. Interest Expense on Investment Debt (Page 2, Col e, Line 10l) l.
m.  Total Foreign Taxes Paid/Accrued (Page 2, Col e, Line 10m) m.
n. Section 59(e) Expenditures (Page 2, Col e, Line 10n) n.
o. Other decreases (Page 2, Col e, Line 100) o.
p. Loss from 179 disposition (Page 2, Col e, Line 10p) p.
Total items of Losses and Deductions (Total lines 10a-10p) 10. 1 0 y O 5 O
11. Adjusted Basis of Partnership Interest (Cannot be negative) (Line 9-Line 10) At-Risk Basis 11. 4 9 ’ 8 5 8
12. At-risk adjustment: (Amount from lines 5) 12. 5 9 7 9 O 8
13. Enter the amount from lines 6, 7, 8 and 10 13. ]_ 0 7 O 5 O
14. Enter any nonrecourse loans, etc. 14.
15. Enter the FMV of partner's personal property not used in the partnership that secures a nonrecourse loan on line 14 15.
16. Combine lines 12 through 15. If negative, no current year loss can be deducted. See Form 6198 16. 4 9 7 8 5 8

WK _PBAS.LD




Allocation of Losses and Deductions

Keep for your records.

2008

Partner Number: TIN: Year Ended: Ownership %:
400-00-1002 12-31-2008 50.000000
Partner Name:
FRED LAKE
Partnership Name: EIN
LAKESTIDE VINYL SIDING MFEG 40-0001812
(a) (b) (c) (d) (e) ®
Beginning of Current Year Total Losses % Allocable Dissallowed
Year Losses and and Losses and Losses and
Losses and Deductions Deductions Deductions in Deductions
Deductions Current Year (Carryover to
Next Year)
10a Ordinary losses from trade or business (Sch K-1, Line 1)
b Net losses from rental real estate activities (Sch K-1, Line 2)
¢ Net losses from other rental activities (Sch K-1, Line 3)
d Net short-term capital losses (Sch K-1, Lines 8 & 9a) ] Q 5 Q ] Q 5 Q ] Q 4 4 2 2 6] ] Q 5 Q
d Net long-term capital losses
e Other portfolio losses (Shc K-1, Line 11a)
f Net losses under Section 1231 (Sch K-1, Line 10)
g Other losses (Sch K-1, Line 11f)
h Charitable contributions (Sch K-1, Lines 13a-g) 9.000 9.000 8 9 5 5 2 2 3 9 9.000
i Section 179 expense deduction (Sch K-1, Line 12)
j Portfolio income expenses (Sch K-1, Lines 13k &1)
k Other deductions (Sch K-1, Lines 13m-s,w)
| Interest expense on investment debts (Sch K-1, Line 13h)
m Foreign taxes paid or accrued (Sch K-1, Lines 16i & m)
n Section 59(e) expenditures (Sch K-1, Line 13j)
o Other decreases
p Loss from 179 asset
Total deductible losses and deductions 0.000 1.050 10.050 10.050
8a Nondeductible expenses & credit adj
b Oil and gas depletion
Total nondeductible losses and deductions
Totals 9,000 1,050 10,050 10,050

WK_PBAS~.LD2




Form 4562 Depreciation and Amortization OMB No. 1545-0172

(Including Information on Listed Property) 2008
Department of the Treasury Attachment
Internal Revenue Service  (99) P See separate instructions. » Attach to your tax return. Sequence No. §7
Name(s) shown on return Business or activity to which this form relates Identifying number
TAKESIDE VINYL SIDING MFG FORM 1065 40-0001812

Part | Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part VV before you complete Part I.

1 Maximum amount. See the instructions for a higher limit for certain businesses =« « « « « « =« « ¢ = o . . . 1

2 Total cost of section 179 property placed in service (see instructions) = = = = = o o o o o 0 0 0 0 0 o o 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) « « « « = = = =« « . 3

4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- =« = = = = ¢ ¢ o o 0 o o o o 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

separately, See iNStruCtions = « = « = ¢ o ¢ o 0 o 0 o 0 s 0 s ettt et ettt s s e e e e 5
(a) Description of property (b) Cost (business use only) (c) Elected cost

6

7 Listed property. Enter the amount fromline29 -« « « « = ¢ ¢« ¢ o 0 0 o v o o 7

8  Total elected cost of section 179 property. Add amounts in column (c), lines6and7 « « « « = = = = &« . 8

9  Tentative deduction. Enter the smallerof line5orline8 =« « = = ¢ o o v v v v v v v v v v v v v v v oot 9
10  Carryover of disallowed deduction from line 13 of your 2007 Form 4562  « « = « « « = o ¢ ¢« o o o ¢ o o & 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11« « « « « « « - & 12

13  Carryover of disallowed deduction to 2009. Add lines 9 and 10, less line 12 - >| 13 |

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructions) « « « « ¢ ¢ ¢ ¢ ¢ e e e e e e 0 v 0t ettt et 14 17 , 5 O 0
15 Property subject to section 168(f)(1) election  « « « « « ¢ ¢ e e e e v v v v v v vttt ittt 15
16 Other depreciation (inCludiNg ACRS) = = = = o o o o o o o 0 v 0 v v v s v vttt vt o oo oo oo v 16 1 3 , O O 0
\Lart ]| | MACRS Depreciation (Do notinclude listed property.) (See instructions.)

Section A

17  MACRS deductions for assets placed in service in tax years beginning before 2008  « « « « « « « « « « 17
18  If you are electing to group any assets placed in service during the tax year into one or more

general asset accounts, checkhere  « ¢ ¢ ¢ o o e 0 o v 0 0 0o v v 0ottt e e > H

Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

o (b) Month aqd (c) Basis fpr depreciation (d)r . o .
(a) Classification of property year placed in (business/investment use €COvery | (e) convention | (f) Method (9) Depreciation deduction
service only-see instructions) period
19a  3-year property
b 5-year property 17,500 5 | HY 200 DB 3,500
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
\Lart [\ | Summary (see instructions)
21 Listed property. Enteramountfromline28 - « « « = o ¢ ¢« o 0 0ttt et ettt e e e e 0. 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. ... 22 34,000
23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs ~ « =« « « « « - = 23

For Paperwork Reduction Act Notice, see separate instructions. EEA Form 4562 (2008)



Form 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

2008

Department of the Treasury Attachment
Internal Revenue Service  (99) P See separate instructions. » Attach to your tax return. Sequence No. §7
Name(s) shown on return Business or activity to which this form relates Identifying number
LAKESIDE VINYIL SIDING MFG FORM 8825 - 1 40-0001812

Part |

Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part VV before you complete Part I.

1 Maximum amount. See the instructions for a higher limit for certain businesses =« « « « « « =« « ¢ = o . . . 1

2 Total cost of section 179 property placed in service (see instructions) = = = = = o o o o o 0 0 0 0 0 o o 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) « « « « = = = =« « . 3

4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- =« = = = = ¢ ¢ o o 0 o o o o 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

separately, See iNStruCtions = « = « = ¢ o ¢ o 0 o 0 o 0 s 0 s ettt et ettt s s e e e e 5
(a) Description of property (b) Cost (business use only) (c) Elected cost

6

7 Listed property. Enter the amount fromline29 -« « « « = ¢ ¢« ¢ o 0 0 o v o o 7

8  Total elected cost of section 179 property. Add amounts in column (c), lines6and7 « « « « = = = = &« . 8

9  Tentative deduction. Enter the smallerof line5orline8 =« « = = ¢ o o v v v v v v v v v v v v v v v oot 9
10  Carryover of disallowed deduction from line 13 of your 2007 Form 4562  « « = « « « = o ¢ ¢« o o o ¢ o o & 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11« « « « « « « - & 12
13  Carryover of disallowed deduction to 2009. Add lines 9 and 10, less line 12 >| 13 |

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

[Pa
14

rt 1 |

Special Depreciation Allowance and Other Depreciation (Do notinclude listed property.)

(See instructions.)

Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructions) « « « « ¢ ¢ ¢ ¢ ¢ e e e e e e 0 v 0t ettt et 14
15 Property subject to section 168(f)(1) election  « « « « « ¢ ¢ e e e e v v v v v v vttt ittt 15
16 Other depreciation (inCludiNg ACRS) = = = = o o o o o o o 0 v 0 v v v s v vttt vt o oo oo oo v 16 3 , 2 O 5
\Lart ]| | MACRS Depreciation (Do notinclude listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2008  « « « « « « « « « « 17
18  If you are electing to group any assets placed in service during the tax year into one or more
general asset accounts, checkhere  « ¢ ¢ ¢ o o e 0 o v 0 0 0o v v 0ottt e e > H
Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
o (b) Month aqd (c) Basis fpr depreciation (d)r . o .
(a) Classification of property year placed in (business/investment use €COvery | (e) convention | (f) Method (9) Depreciation deduction
service only-see instructions) period
19a  3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
\Lart [\ | Summary (see instructions)
21 Listed property. Enteramountfromline28 - « « « = o ¢ ¢« o 0 0ttt et ettt e e e e 0. 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. 22 3,205
23  For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs ~ « =« « « « « - = 23
For Paperwork Reduction Act Notice, see separate instructions. EEA Form 4562 (2008)



Federal Supporting Statements 2008 pgo1

Name(s) as shown on return Your Social Security Number

LAKESTIDE VINYI, SIDING MFG 40-0001812
Form 1065 Line 20 - Other Deductions STATEMENT # 4
DESCRIPTION AMOUNT
ACCOUNTING 8,000
INSURANCE - BUILDING AND EQUIPMENT 4,000
INSURANCE - LIABILITY 4,000
INSURANCE - WORKERS COMP 4,000
JANITORIAL 11,250
LEGAL AND PROFESSIONAL 6,000
OFFICE EXPENSE 4,000
POSTAGE/SHIPPING 2,000
SUPPLIES 6,500
TELEPHONE 1,000

TOTAL 50,750

STM.LD



Federal Supporting Statements

2008  pgoz

Name(s) as shown on return

Your Social Security Number

LAKESIDE VINYL SIDING MFG 40-0001812
SCHEDULE A LINE 4 STATEMENT #38
DESCRIPTION AMOUNT
WAREHOUSING 7,000
TOTAL 7,000

STM.LD




Federal Supporting Statements 2008 pgo1

Name(s) as shown on return Your Social Security Number

LAKFESTIDE VINYT, STDING MFEG 40-0001812
SCHEDULE A LINE 5 STATEMENT #9
DESCRIPTION AMOUNT
UTILITIES 17,000
PROFESSIONAL FEES 60,000
MISCELLANEOUS 13,000

TOTAL 90,000

STM.LD



FORM 1065, SCHEDULE L, LINE 6

DESCRIPTION
PREPAID INSURANCE

TOTAL

Federal Supporting Statements 2008 pco1
Name(s) as shown on return Your Social Security Number
LAKESIDE VINYIL SIDING MFG 40-0001812
STATEMENT # 27

BEG OF YEAR END OF YEAR

7,000

7,000

STM.LD




FORM 1065, SCHEDULE L, LINE 17

DESCRIPTION
PROFIT SHARING

TOTAL

Federal Supporting Statements 2008 pco1
Name(s) as shown on return Your Social Security Number
LAKESIDE VINYIL SIDING MFG 40-0001812
STATEMENT # 31

BEG OF YEAR END OF YEAR

3,600 3,600

3,600 3,600

STM.LD




Federal Supporting Statements

2008  pgoz

Name(s) as shown on return

Your Social Security Number

LAKESIDE VINYI, STIDING MFG 40-0001812
SCH M-1 LINE 6A STATEMENT # 36
DESCRIPTION AMOUNT
UNREALIZED GAIN 4,000
TOTAL 4,000

STM.LD




1065 Overflow Statement nggs 1
Name(s) as shown on return FEIN
LAKESIDE VINYIL SIDING MFG 40-0001812

PRIOR YEAR CONTRIBUTIONS

Description Amount
UNITED WAY $ 3,000
TREE CITY USA 3,000
RELAY FOR LIFE 3,000

Total: $ 9,000

OVERFLOW.LD



1065 K-1 Listing 2008
Partnership EIN
LAKESTDE VINYIL SIDING MFG 40-0001812
PARTNER Ordinary Rental Guaranteed
N EIN/SSN Res | Type % Profit % Loss % Capital Income Income Payments
ame State (Line 1) (Line 2+3) (Line 4)
JOHN LAKE 400-00-1001 | FL| IND 50.000 50.000 50.000 49,561 6,698
FRED LAKE 400-00-1002 IND 50.000 50.000 50.000 49,561 6,697
Totals 100.000 100.000 100.000 99,122 13,395

Figures may be slightly off due to rounding if percentages have more than two decimal places.




Form 1065 Schedules K/ K1 Comparison Worksheet

(Keep for your records)

2008

PARTNERSHIP NAME EIN
LAKESIDE VINYL SIDING MFG 40-0001812
Description Lines 1-13 Schedule K K-1 Totals Difference
1 Ordinary business income (loss) 99,122 99,122
2 Net rental real estate income (loss) 13,395 13,395
3 Other net rental income (loss)
4 Guaranteed payments
5 Interest income
6 a Ordinary dividends 1,000 1,000
b Qualified dividends 200 200
7 Royalties
8 Net short-term capital gain (loss) (2,100) (2,100)
9 a Netlong-term capital gain (loss) 4,500 4,500

Collectibles (28%) gain (loss)
Unrecaptured section 1250 gain

10 Net section 1231 gain (loss)
1" Other portfolio income (loss)
Involuntary conversions

Sec. 1256 contracts & straddles
Mining exploration costs recapture

Cancellation of debt
Other income (loss)

mTmMmoOO W >

12 Section 179 deduction
13 A Cash contributions (50%)

B Cash contributions (30)

C Noncash contributions (50%)

D Noncash contributions (30%)

E Capital gain property to a 50% organization (30%)
F  Capital gain property (20%)

G Contributions (100%)

H Investment interest expense

| Deductions - royalty income

J  Section 59(e)(2) expenditures

K Deductions - portfolio (2% floor)

L Deductions - portfolio (other)

M Amounts paid for medical insurance
N Educational assistance benefits

O Dependent care benefits

P Preproductive period expenses

Q  Commercial revitalization ded. from rental real estate activities
R Pensions and IRAs

S Reforestation expense deduction

T Domestic production activities information

U Qualified production activities income

V  Employer's W-2 wages

W  Other deductions

WK_PCOMP.LD




Form 1065

(Keep for your records)

Schedules K/ K-1 Comparison Worksheet

2008

PARTNERSHIP NAME
LAKFESTIDE VINYT, STDING MFG

EIN

40-0001812

Description Lines 14 - 16

Schedule K

K-1 Totals

Difference

15

16

TOZ=ErX«~"ITOmTMMmMOoOO® >»

O VOoOZ=ErxX«~ITOmTMmMOOW®

Net earnings (loss) from self-employment
Gross farming or fishing income
Gross non-farm income

Low-income housing credit (section 42(j)(5)) - Pre 2008
Low-income housing credit other - Pre 2008
Low-income housing credit (section 42(j)(5)) - Post 2007
Low-income housing credit other - Post 2007

Qualified rehabilitation expenditures (rental real estate)
Other rental real estate credits

Other rental credits

Undistributed capital gains credit

Credit for alcohol used as fuel

Work opportunity credit

Disabled access credit

Empowerment zone & rental comm. employment credit
Credit for increasing research activities

Credit for employer social security and Medicare taxes
Backup withholding

Other credits

Gross income from all sources

Gross income sourced at partner level
Passive

General

Other

Interest expense

Other

Passive

General

Other

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for credit
Foreign trading gross receipts
Extraterritorial income exclusion
Other foreign transactions

WK_PCOMP.LD2

112,517

112,518

(1)

300,212

300,212




Form 1065

(Keep for your records)

Schedules K/ K1 Comparison Worksheet

2008

PARTNERSHIP NAME
LAKFESTIDE VINYT, STDING MFG

EIN

40-0001812

Description Lines 17 - 20

Schedule K

K-1 Totals

Difference

18

19

20

mTmMmoOO W >

O w >

O w >

Xs<CcCH0WIPODUVOZErXe« " I@TMTMOODD>»

a ~h ON =

Post - 1986 depreciation adjustment
Adjusted gain (loss)

Depletion (other than oil & gas)

Oil, gas & geothermal-gross income
Oil, gas & geothermal-deductions
Other AMT items

Tax-exempt interest income
Other tax-exempt income
Nondeductible expenses

Dist. of cash and marketable securities
Dist. of other property
Dist. subject to sec 737

Investment income

Investment expenses

Fuel tax credit information

Qualified rehabilitation expenditures

Basis of energy property

Recapture of low-income housing credit (sec. 42(j)(5))
Recapture of low-income housing credit (other)
Racapture of investment credit

Recapture of other credits

Look-back interest-completed long-term contracts
Look-back interest-income forecast method
Dispositions of property with section 179 deductions
Recapture of section 179 deduction

Interest expense for corporate partners

Section 453 (1)(3) information

Section 453A(c) information

Section 1260(b) information

Interest allocable to production expenditures

CCF nonqualified withdrawals

Information needed to figure depletion-oil and gas
Amortization of reforestation costs

Unrelated business taxable income
Precontribution gain(loss)

Other information

Partner's Beginning Capital
Capital Contributions

Net income or loss
Distributions

Partner's Ending Capital

WK_PCOMP.LD3

2,000

2,000

1,000

1,000

Schedule M-2
313,192

313,192

121,917

121,917

435,109

435,109




Taxes and Licenses Attachment

2008

PARTNERSHIP NAME EIN

LAKFESTIDE VINYT, STDING MFEG 40-0001812

Taxes and Licenses Form 1065

Page 1, Line 14

State income taxes

State franchise taxes

City income taxes

City franchise taxes

Local property taxes

4,820

Intangible property taxes

4,000

Payroll taxes

oIN[oja]|A~]|W]|N] -

Less: credit from Form 8846

©W 00 NG A WON =

©

Foreign taxes paid

-
o
-
o

Occupancy taxes

-
-
-
-

Other miscellaneous taxes

-
N
-
N

Licenses

1,520

-
w
-
w

Total to Form 1065, Page 1, Line 14

10,340

Note: This information does not transmit to the IRS with e-filed returns. Including with a paper filed return is optional.

ATT_PTLLD




Capital Account Reconciliation 2008
(Keep for your records) Page 1
PARTNERSHIP NAME EIN
LAKESTIDE VINYIL SIDING MFG 40-0001812
Beginning Capital Partner's Share Withdrawals Ending
Capital Contributed of Lines 3,4and 7 and Capital

Partner Name Account During Year Form 1065, Sch M-2 Distributions Account
JOHN LAKE 156,596 60,959 217,555
FRED LAKE 156,596 60,958 217,554
TOTALS 313,192 121,917 435,109

WK_PCAR.LD




Worksheet for Figuring Net Earnings (Loss)
From Self-Employment 2008
(Keep for your records)
Name(s) as shown on return Identifying Number
LAKESTIDE VINYIL STIDING MFG 40-0001812
1a| Ordinary business income (loss) (Schedule K, line 1) « « « « ¢« ¢ ¢ e e o v o o 1a 99,122
b| Net income (loss) from certain rental real estate activities (see instructions) - - - |1b 13,395
c| Other net rental income (loss) (Schedule K, line3c) =« « = = = ¢ o o o 0 0 o o ot 1c
d| Net loss from Form 4797, Part Il, line 17, included on line 1a above. Enter as a
positive amount « = « ¢ ¢« e 4 e e e e e e e e et et et e e e e e e e 1d
e| Combine lines 1athrough 1d « = = « ¢ = & ¢ e v 0 0 v 0 0 0 v 0 v 000 v 0o 1e 1 12 , 517
2 | Net gain from Form 4797, Part ll, line 17, included on line 1a above =« « - = « .« . 2
3a| Subtract line 2 from line 1e. If line 1e is a loss, increase the loss on line 1e by the
amountonNlinE2 « ¢ o o o o o o o o o o o o o o o o s s s s s s s o o o s s s 3a 112 , 517
b| Part of line 3a allocated to limited partners, estates, trusts, corporations, exempt
organizations, and IRAS = « « « = o ¢ o o o 0 e v 0 ettt ettt e e ... 3b
C| Subtract line 3b from line 3a. If line 3a is a loss, reduce the loss on line 3a by the amount on line 3b. Include
each individual general partner's share in box 14 of Schedule K-1, using code A S IR R R 3c 112,517
4a| Guaranteed payments to partners (Schedule K, line 4) derived from a trade or
business as defined in section 1402(c) (see instructions) = = = « = = = o o o . . 4a
b| Part of line 4a allocated to individual limited partners for other than services and
to estates, trusts, corporations, exempt organizations, and IRAs  + « « « « « « < 4b
C| Subtract line 4b from line 4a. Include each individual general partner's share and each individual limited
partner's share in box 14 of Schedule K-1,usingcode A = = = = ¢ o o o o o 0 v v v v v v v v v v v v o oot 4c
5 | Net earnings (loss) from self-employment. Combine lines 3c and 4c. Enter here and on Schedule K, line 14a - 5 112,517

WK_SE.LD



* ltem was disposed

Depreciation Detail Listing

2008

of during current year. FORM 1065 PAGE 1
For your records only
Name(s) as shown on return Social security number/ETN
LAKESIDE VINYL SIDING MFG 40-0001812
L Business Section Depreciation ) Current Accumulated Prior Bonus AMT
No. Description Date Cost Salvage . Life Method Rate o o
percentage 179 Basis depr. Depreciation expense depreciation Current
1 |TRUCK 20080515 35,000 100.04 17,500|5 200 DB HY 20 3,500 21,000 CY/50 17,500 3,500
2 |SAW 20040615 26,000 100.04 26,000|7 S/L HY 14.286 3,714 10,214 3,714
3 |FORKLIFT 20031122 65,000 100.0( 65,000(7 S/L MQ 14.286 9,286 55,714 9,286
Totals 126,000 108,500 16,500 86,928 CY 17,500 16,500
Land Amount ST ADJ: 14,000
Net Depreciable Cost 126,000



* ltem was disposed

Depreciation Detail Listing

2008

of during current year. WAREHOUSE 1
For your records only
Name(s) as shown on return Social security number/ETN
LAKESIDE VINYL SIDING MFG 40-0001812
L Business Section Depreciation ) Current Accumulated Prior Bonus AMT
No. Description Date Cost Salvage . Life Method Rate o o
percentage 179 Basis depr. Depreciation expense depreciation Current
4 |WAREHOUSE 20020515 125,000 100.0( 125,000(39 S/L MM 2.564 3,205 22,435 3,205

Totals 125,000 125,000 3,205 22,435 3,205

Land Amount ST ADJ:

Net Depreciable Cost 125,000



Partnership

1065 2008
Diagnostic Summary
Name Employer Identification #
LAKESIDE VINYL SIDING MFG 40-0001812
Demographics
Mailing Address: 1234 UNIVERSITY AVE Phone: (904)222-2222
GAINESVILLE, 32611
Resident State: ()
Diagnostics
Preparer: David Invoice: 04-13-2009
Return Information
2008 2007 Federal
Item on Return .
Federal (If available)

Total Assets 581,434

Number of Partners 2 000

Gross Receipts/Sales 869,658

Total Income 300,212

Total Deductions 201,090

Ordinary Income 99,122

Total Equity 435,109
State/City Information

Gross Taxable Composite Refund/
State/City Income Income Tax (Balance Due)




1065 TAX RETURN COMPARISON 2008
2006 / 2007 / 2008
Name(s) as shown on return Identifying number
LAKESIDE VINYL SIDING MFG 40-0001812
2006 2007 2008 DIFFERENCE
Income FEDERAL FEDERAL FEDERAL BETWEEN 2007 & 2008
Netreceipts = « « o « o o o o o o o« 840,416 840,416
Costofgoods sold =+ + + + + + = = » - 540,204 540,204
Gross profit  « e e o0 e ee e 300,212 300,212
Ordinary income (loss) from other
partnerships, estates, trusts « « « « « - «
Net farm profit (loss) = » « « « = « « « -
Net gain/loss from 4797 « « « « « « « - &
Otherincome « « s « o o o o o o o s o«
Totalincome « « « + o v v n 300,212 300,212
Deductions
Salariesand wages « « « « « ¢ s ¢ - . . 52,000 52,000
Guaranteed payments to partners - - - -«
Repairs and maintenance « « « « « « - « 4,000 4,000
Baddebts =« « « s ¢ o o o o 0 0 o s 0
RENIS « o o ¢ o o e o s o o o o o o oo 36,000 36,000
Taxes and licenses « « « « « + ¢ o o o« 10,340 10,340
INtEreSt = o o o o o o s o o o o o o o« 8,000 8,000
Depreciation from Form 4562 - - - - - 34,000 34,000
Depreciation claimed elsewhere
Net depreciation « « « + ¢ ¢« ¢ o v o . 34,000 34,000
Depletion « « « « « « e e e e s o o oo
Pension, profit-sharing « « « « « « « « . 2,000 2,000
Employee benefits = « « « ¢« o 0. .. 4,000 4,000
Other deductions ~ « = « « « ¢+« o . 50,750 50,750
Total deductions - « - « -« « « o .. 201,090 201,090
Ordinary business income(loss) - - - - 99,122 99,122
SCHEDULE K - Partner's Share Items
Income
Ordinary business income (loss) 99,122 99,122
Net rental real estate income (loss) =« - - 13,395 13,395
Other net rental income (loss) « = = - - -
Guaranteed Payments  « -« « « « - - . .
Interestincome « « « ¢ ¢ ¢ ¢ 000 ...
Ordinary dividends « « « = « « « =+ « & 1,000 1,000
Qualified dividends « « « « « « ¢ « ¢« & 200 200
Royalties « « « « « « e e e e e o o o o
Net short-term capital gain (loss) (2,100) (2,100)
Net long-term capital gain (loss) « « « « - 4,500 4,500
Collectibles (28%) gain (loss) =« « « = - -
Unrecaptured section 1250 gain « « « « «
Net section 1231 gain (loss) « « « « « « «
Otherincome (loss) « « « = « « « =+ «
Deductions
Section 179 deduction = » « « « =+«
CoNtribUtiONS = = » « o o ¢ o o o o s o &
Investment interest expense  + ¢ + ¢ - .
Section 59(e)(2) expenditures - - - - -
Other deductions ~ « « « = « « ¢ =+ =
2006 2007 2008 DIFFERENCE

COMPAREP.LD




1065 TAX RETURN COMPARISON
2006/ 2007 / 2008

2008

Page 2

Name(s) as shown on return

LAKESIDE VINYL STDING MFG

Identifying number

40-0001812

Self-Employment
Net earnings (loss) from self-employment
Gross farming or fishing income « - - - -«
Gross nonfarm income « « « « « « - . .
Credits
Low-income housing credit (section
A2())(B)) - e e e e e e e
Low-income housing credit (other)
Qualified rehabilitation expenditures
(rental real estate) « « =« o o o o o ..
Other rental real estate credits - - - - -
Other rental credits = « = = = = = = = - .
Othercredits « « « o« o o o ¢ ¢ o ¢ o o »
Foreign Transactions
Gross income from all sources « - - - -
Gross income sourced at partner level
Foreign gross income sourced at partnership
PassSive « ¢ ¢« ¢« ¢ o ¢ o o s o o o s o o
General categories = « « = = « ¢ o o o

Other limitation « « « « ¢ ¢ ¢« o o o ..
Deductions allocated and apportioned at partner
level

Interestexpense + - ¢ ¢+ o0 0o ..

Other « o « ¢ o o o o o o o o s s s o o »
Ded allocated / apportioned at ptr level to

foreign source inc.

PassSiVe s « = ¢« ¢« ¢ ¢ ¢ o o s e o o s o o

General categories = « = = =« « « o . .
Other limitation « « « « ¢ ¢ ¢« c o o ..
Total foreign taxes paid or accrued
Reduction in taxes available for credit - -
Alternative Minimum Tax (AMT) items
Post-1986 depreciation adjustment. « « -
Adjusted gainorloss « « « « « ¢ ¢ o - .
Depletion « « « ¢« ¢ e e e e e e v 0o 0o
Qil, gas, and geothermal properties - gross income
Qil, gas, and geothermal properties - deductions
Other AMT items = « = « = = =« o o . .
Other information
Tax-exempt interestincome « « = « « « .
Other tax-exempt income =+ « « « = + « «
Nondeductible expenses « « « « « « =« «
Distribution of cash and marketable securities
Distributions of other property « - « - - .
Investmentincome - ¢ ¢ ¢ s o 00 ...
Investment expenses « « « + ¢ ¢ o ...

RESIDENT STATE
Taxable income « « « « « o o o o o o o«
TotaltaX « = « o ¢ o o ¢ o o o o o o o &
overpayment = « + o o ¢ o o o s o o o .
Balancedug « « « ¢ ¢ ¢ ¢ ¢ ¢ o o o o

COMPAREP.LD2

2006 2007
FEDERAL FEDERAL

2008
FEDERAL

DIFFERENCE
BETWEEN 2007 & 2008

112,517

112,517

300,212

300,212

2,000

2,000

1,000

1,000

2006 2007

2008

DIFFERENCE




Schedule M-2/Partners' Capital Reconciliation Worksheet 2008
Form 1065 (Keep for your records)
Partnership Name
LAKESTDE VINYI, STIDING MEG 40-0001812
Analysis of Current Year Partners' Capital
1 Beginning Partners' Capital per Balance Sheet (Sch. L, Column b, Line 21) = « « « ¢ ¢ ¢ o ¢ o o e v 1 313,192
2 Book Income/(Loss) (SChM-1,Line 1) « ¢ ¢ ¢ ¢ e e e e e e e e e e et ettt oo oo oo oo 2 121 , 917
3 Capital Contributions During the Year (Schedules K-1, ItemL)  « « « ¢« ¢« ¢« e e e 0 v v 0 0 e v 0 v v 3
4 Distributions (Schedule K, Lines 1T9A & 19B)  « « ¢ ¢ ¢ ¢ ¢ ¢ e e e e e e e et 0t 0 0 0 o o o o o oo 4
5 Subtotal (Combine Lines 1through4) « « ¢ e ¢ ¢ ¢ ¢ e e e e e e e e e e v v e oo eeeeeecoen 5 435 , 109
6 Ending Partners' Capital per Balance Sheet (Sch L, Columnd, Line21) « « « « « ¢ o e e e 0 v v o v 6 435,109
7 Difference (Line 5 minus Line 6) (shouldbe zero) '« « « ¢ ¢« ¢ e v 0 v v e e v v vt v vt e . 7
Current Year Change to Partners' Capital Compared to Current Year Change
to Schedule K-1, Item L (All Partners)
8 Ending Partners' Capital (Schedule L, Column d, Line21) = « « « =+ ¢ e« v e v e 0 v v v 0 v v v o 8 435,109
9 Beginning Partners' Capital (Schedule L, Column b, Line 21)  « « « ¢ s e o e e e 0 v v o v e v 0 v v oo 9 313,192
10 Change in Capital (Line 8 MiNUSINE9) '« « « ¢ & & ¢ ¢ ¢t e e e v v vt vttt vttt oo oo oo 10 121 , 917
11 Ending Partners' Capital (Schedules K-1, ltemL) « « « ¢« ¢« ¢« e e e e v v v v v v vttt v v 0o oo 11 435,109
12 Beginning Partners' Capital (Schedules K-1, Item L) « « « « ¢ ¢ o e e e e v v v v v v v v v oo oe e 12 313,192
13 Difference (Line 11 miNUSLINE 12) « « « ¢ ¢ ¢ ¢ ¢ e e e e e e e et vttt sttt o oo oo oo 13 121 , 917
Current Year Timing Adjustments per Schedule M-1
Subtractions from Net Income Per Books (Schedule M-1, Lines 5 and 6 - not included on Schedule M-2, line 3):
14 Tax exempt interest 14
15 Other income recorded on books not included on Schedule K-« « ¢« ¢ e e 0 v v v e 0o e 00 o v v 15 4,000
16 Depreciation on Schedule K not included on books = « « = = e ¢ o o 0 0 e v 0 0 v v 0 0 v 0 o 00 16
17 Other Schedule Kitems notincluded on books = « « « =+ ¢ e e v v v v 0 v v v v v v v v 0o v v o 17
18 Total Subtractions (Lines 14 through 17)  « « « ¢ ¢ ¢« e ¢« e e e e e e e e vt 0 0 0t o o o o o o oo 18 4,000
Additions to Net Income Per books (Schedule M-1, Lines 2 and 3 - not included on Schedule M-2, line 3):
19 Income included on Schedule K not recorded on books = = « « « = ¢ ¢ e o v e v 0t b et . . 19
20 Depreciation on books not included on Schedule K« = = « ¢« a c e v 0 0 v v v 0 v 0t a v 00 oo 20
21 Otheritems on books not included on Schedule K« ¢ ¢« o ¢« o ¢ o e v e v e o e 0 0 o0 0o 0o oo 21
22 Total Additions (Lines 19 through21) = « ¢« ¢ o e e e e v v v v e e e v vt e e et v o e o v oo 22
23 Net Timing Adjustments (Line 18 minus Lin@22) « « « « ¢ ¢ ¢ ¢ e ¢ e e e e e e v v v v e v e oo 23 4,000
24 Distributions Reported on Schedule K-1, Line 19A, not included on Schedule K, Line 19A -« « « - « . . 24
25 Capital Change (Line 13 plus lines 23 and 24) « « « = « « « o s« e e v e v e o s v o o v o v oo s o 25 125,917
26 Net Reconciliation Difference (Line 10 minus Line 25) (should be zero) = « « « =« « ¢ ¢ o e v e o v v 26 (4,000)
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